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NEW GLOBAL 

GOVERNANCE 

FOR THE 21ST CENTURY

Leader,s Panel

ABOUT THE FORUM Bled Strategic Forum was set up to expose strategic is-
sues impacting Europe and the transatlantic community. 
The forum aims to bring together top political leaders, 
business executives and experts, and generate commit-
ments for implementation of new strategies designed to 
allow Europe to better use its strategic weight and space. 
A further objective is to help stimulate public-private 
sector cooperation in developing integrated approaches 
to resolving outstanding strategic issues.

Over the recent years and especially in the context of the 
ongoing financial and economic crisis, global governance 
has become one of the most widely discussed public de-
bate issues. There are at least two reasons why the existing 
global governance does no longer meet the expectations. 
First, the world is becoming increasingly interdependent. 
The challenges faced today by the humankind range from 
economic challenges, such as the financial crisis, protec-
tionism, climate change and energy security over geopo-
litical challenges, including international terrorism and 
nuclear proliferation, to societal challenges, such as pov-
erty reduction, migration and aging of the population. 
And second, the world is becoming increasingly multi-
polar. The emergence of new major global and regional 
powers, such as China, India, and Brazil, is becoming 
more and more important in shaping the world economic 
and political agenda. It is within this context that setting 
new rules of the game at the international level becomes 
more urgent, but at the same time also more complicated 
than ever before. In many areas, the existing international 
systems need to be reformed in order to address appro-
priately new challenges posed by current political, eco-
nomic, social and environmental changes in the world. 
In designing a viable framework for global governance, 
priority should be given to defining norms and institu-
tions encompassing the shifting balance of power and 
providing workable solutions.
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The Bled Strategic Forum began with the Leaders' Panel 
chaired by Samuel Žbogar, Minister of Foreign Affairs 
of the Republic of Slovenia. New global governance 
for the 21st century was debated by Nikola Gruevski, 
Prime Minister of the Republic of Macedonia, Miro-
slav Vlček, Chairperson of the Chamber of Deputies of 
the Parliament of the Czech Republic, Jean Asselborn, 
Deputy Prime Minister and Minister for Foreign Affairs 
and Immigration of the Grand Duchy of Luxembourg, 
Dr Ahmet Davutoğlu, Minister of Foreign Affairs of the 
Republic of Turkey, and Preneet Kaur, Minister of State 
for External Affairs of the Republic of India.

Nikola Gruevski, Prime Minister of the Republic of 
Macedonia, emphasised that bipolarity has been replaced 
by multipolarity in the world. All countries strive towards 
common goals, including peace, development, protection 
of human rights, fight against poverty, global governance 
and responsibility for finding solutions to the global eco-
nomic crisis. The latter requires coordinated international 
action. Several countries have already achieved an upturn 
in trade, but forecasts suggest a full recovery is still dis-
tant. The decisions adopted by the G-20 are aimed at es-
tablishing a new global financial system. Reforms of the 
existing system try to restore financial order and create 
more effective monetary policies.

Macedonia is registering a rise in its trade deficit, which 
is hurting production and budget revenues. At the same 
time budget expenditure on welfare is rising. Although 
Macedonia has adopted a series of measures, includ-
ing tax cuts and subsidies for investment, it contin-
ues to face serious economic and financial challenges. 
Gruevski highlighted the need to implement measures 
enabling Macedonia to escape the clutches of the crisis 
and increase the competitiveness of its economy. De-
veloping countries must overcome the economic and 
financial crisis as quickly as possible.

Miroslav Vlček, Chairperson of the Chamber of Depu-
ties of the Parliament of the Czech Republic, said that 
regional cooperation was growing and was gaining on 
global importance. The number of regional cooperation 
agreements is on the rise, which is a reflection of mutual 
interconnectedness and dependence. These processes 
are being promoted by globalisation.

The EU is one of the tightest knit forms of integration. A 
common desire for security, integration of the economy 
and similar factors has united European nations in achiev-
ing relative homogeneity on a supranational level. But for 
Europe to become a truly global player it must monitor 
developments in the world – something that it has learnt 
throughout history – and finalise the make-up of its insti-

tutions. It should be noted that the regionalisation model 
of the EU may not suit others. Regional integration is 
not something that should be forced upon countries. 
What is more, each region is specific in its own right, 
which is why there is no universal model of integration. 
Cooperation among countries and regional activities cre-
ate opportunities for global integration. We must seek a 
suitable framework for global cooperation. Vlček pointed 
to international development cooperation and reforms of 
the UN and World Trade organisation as key questions. 
He pointed to asymmetrical access to global markets as a 
neuralgic point of international relations.

Jean Asselborn, Deputy Prime Minister and Minis-
ter for Foreign Affairs and Immigration of the Grand 
Duchy of Luxembourg, voiced the opinion that the 
world is seeking a new equilibrium. The rise of new re-
gional powers, such as Brazil, Russia, India and China, 
and growing decentralisation call for a new global order. 
The differences between the rich and poor are increas-
ing. Knowledge and technology are becoming global, 
but are not spread equally around the world. The effects 
of climate change are particularly painful for some de-
veloping countries. Unilateral campaigns will no longer 
do to tackle the impending challenges; a global approach 
is required. Reforms should not only deal with the UN 
Security Council, ECOSOC, etc. The key is the rule of 

law, without which there can be no development and no 
respect of human rights. Luxembourg’s history shows 
that small countries can succeed only in an environment 
of peace and progress, the respect of the rule of law, ad-
vanced regional cooperation and broader international 
cooperation. He highlighted Luxembourg's bid for a 
non-permanent seat on the UN Security Council for 
2013-14 and underscored the importance of multilater-
alism in the current conditions. The financial and eco-
nomic crisis has shown that new economies are success-
fully catching up to industrialised powers. International 
decision-making forums will need a new look. New 
multilateralism also calls for the development of new 
forms of work and decision-making forums. The system 
of international relations is based on international law, 
while a binding system of international norms is also 
required in environmental protection.

Samuel Žbogar Miroslav Vlček

Nikola Gruevski Jean Asselborn
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Dr Ahmet Davutoğlu, Minister of Foreign Affairs of the 
Republic of Turkey, assessed that any local problem to-
day has the capacity of turning into a global, systemic is-
sue. As cases in point he highlighted the 2008 Georgian 
crisis as well as the global financial-turn-economic crisis. 
With the intervention of Russia, the Georgian conflict 
turned from a disagreement among the people of Geor-
gia into a regional problem. This in turn prompted a 
response by the UN and EU, with which it became a 
global problem. Turkey monitored developments close-
ly, as sea routes to the disputed areas pass through the 
Dardanelles and Bosporus straits.

History shows that major crisis have been followed by the 
adaptation of the international political and economic 
order. The United Nations, with their significant role, 
was established after World War II. The system of rep-
resentation in the United Nations needs to be revitalised 
and suitable relations should be established between the 
UN and regional organisations. Issues should be tackled 
with soft power, something in which the EU excels. In 
the last two decades we have witnessed destructive wars 
in at least three countries: the former Yugoslavia, Iraq and 
Afghanistan. All three had their own kind of impact on 
releasing tensions in international relations. All were mi-
crocosms of their respective regions. Where crises cannot 
be resolved in the area where they appear, they become 

global problems. The link between regional organisations 
and the global management system is important. A new 
mindset must be introduced into existing institutions. To 
make global management truly global, we must respect 
the following principles: inclusiveness, integrity, repre-
sentation, efficiency and future-mindedness.

Preneet Kaur, Minister of State for External Affairs of 
the Republic of India, highlighted that the economic 
and financial crisis, the decline in international trade, 
international terrorism and climate change are phenom-
ena affecting all the people of the world. Rapid climate 
change has the potential for causing poverty, especially 
in places where agriculture is an important industry (in 
India it represents 60% of the economy). Efforts must 
be made to eradicate poverty, while the world must also 
protect itself from pandemics and contagious diseases.

The main question is whether the world has the neces-
sary mechanisms to realise this. It has changed in the 
60 years since World War II and the current financial 
and economic crisis is giving new dimensions to exist-
ing problems. A new international monetary system is 
required, as is effective multilateralism. India supports 
efforts for a successful conclusion of trade talks started 
in Doha. The commitments agreed on in the Kyoto Pro-
tocol must be implemented in full. India is achieving 

Preneet Kaur

9% growth in industry with only 4% growth in energy 
consumption. There is a need for closer integration at a 
global level, while at the same time the unique nature 
of individual regions and countries must be respected. 
This cannot be achieved without creative thinking. “The 
world is now too small and too interconnected to walk 
our separate paths,” she said.

Dr Ahmet Davutoğlu
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EUROPE'S SECURITY 

STRUCTURE: A TIME 

TO RETHINK?

Special Panel
Dr Fraser Cameron

In June 2008, the President of the Russian Federation, 
Dmitry Medvedev, presented substantial elements that he 
argued should constitute a New Security Architecture in Eu-
rope. The Russian proposal for a new security arrangement 
received a mixed reception. It was pointed out that there 
is no real need for a new security architecture since a rela-
tively well functioning set of agreements is already in place 
to regulate mutual relations within the Euro-Atlantic area 
(the Helsinki Final Act, CFE, and the Open Skies Agree-
ment, to name a few). Furthermore, analysts pointed out, 
there are unexploited possibilities within existing arrange-
ments for the further development of security cooperation 
between the Euro-Atlantic community and Russia. On the 
other hand, following the Russian president’s presentation, 
there were also calls to examine the potential contribution 
of such a proposal to the strengthening of both the Euro-
Atlantic and the global security architecture.

Due to the manifestly transcontinental nature of pro-
posals designed to improve the current European Se-
curity Architecture, it is particularly important to keep 
in mind the elements of the UN system that also con-
tribute to security in the Eurasian region. Moreover, 
discussions on a new security architecture for Europe 
should also include issues relating to human security in 
the broadest possible sense.

The panellists opened and discussed the following top-
ics: the elements, the aim and the positioning of the New 
Security Architecture in Europe, the need for installing a 
new European Security Architecture in light of the existing 
European security arrangements: the OSCE, NATO, the 
CFE, etc., the involvement of the USA and Canada, clear-
ly major Euro-Atlantic partners, in any debate regarding 
the European Security Architecture and the role of exist-
ing Euro-Atlantic security organizations and others as well 
(NATO, the OSCE, the EU, and the UN), possible con-
tradictions between existing legal and political obligations 
deriving from existing security arrangement and possible 
new commitments deriving from a new European Security 
Architecture. The panel was chaired by Dr Fraser Cam-

eron, Director of the EU-Russia Centre, Brussels.

The system of European security is lacking and secu-
rity is by no means guaranteed. This calls for change, 

Dr Dmitri Trenin, Director of the Carnegie Moscow 
Center, Moscow, told the debate. When we talk about 
Europe, we cannot talk only about the EU. It no longer 
suffices to rely on NATO and the EU and their systems 
of enlargement and bridges to the Russian Federation. 
The war in Georgia demonstrated that the safe limits of 
NATO's expansion to the east have been reached. To 
speak about security architecture is too mechanical. The 
fundamental element of Medvedev's proposal for the 
new European Security Treaty is that no political-mi-
litary alliance will expand without the approval of all its 
signatories. The Russian Federation is suspicious of the 
US strategy on Russia, viewing it as a secret agenda to 
reduce the importance and eventually destroy the Rus-
sian Federation. The Kremlin thought that it was under 
attack from NATO in Georgia. This is why much of the 
problem rests on the perception of security. The Russian 

Dr Dmitri Trenin
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Federation will not feel safe until it will be included in 
a security system analogous to NATO. For this reason, 
the state of European security must be reviewed and re-
defined and the relationship between the Russian Fed-
eration and Europe put into a proper framework.

Helga Maria Schmid, Director of the Policy Unit of the 
General Council Secretariat of the European Union, ex-
pressed her opinion that Georgia and Kosovo were wake-
up calls for the international community. Medvedev's 
proposal is not a proposal but a collection of principles. 
It lacks concrete proposals. If Russia believes that there 
is a deficit in hard security, this needs to be discussed. 
The EU is open-minded and is willing to talk. But the 
Russian Federation is obsessed with NATO. Why has 
Dr Trenin failed to mention the OSCE? New security 
threats and challenges – climate change, energy security 
– requiring attention cannot be dealt with by enhancing 
military security. This is why the other two dimensions of 
the OSCE must be included. The Corfu meeting did not 
bring a magic solution. The process has been going well 
so far. The crucial factor is to rebuild trust.

The perception that the Russian Federation is being left 
out is important, assessed Marc Perrin de Brichambaut, 
Secretary General of the Organization for Security and 
Co-operation in Europe (OSCE). The Charter of Paris 

represents an agreement on European security. It is an 
ambitious document, based on three baskets. In 1993 
NATO enlargement commenced and new frameworks, 
such as the NATO-Russia Council and the NATO-
Ukraine Council, were put forward. In this time the 
OSCE has remained the only institution in which the 
Russian Federation feels an equal part. It has even fought 
for it, as demonstrated by the Istanbul Summit. The meet-
ing in Corfu was a lottery, with the results downplaying 
the tone of the debate. The debate is based on five con-
tradictory notions: 1) that the Russian Federation wants 
an ill-defined agreement, while the others are leaving the 
outcome of the debate open; 2) The Russian Federation 
is persevering with military security and the CFE treaty, 
while the others are calling for the inclusion of all dimen-
sions; 3) the OSCE is a framework, while “serious issues” 
should be discussed elsewhere; 4) the Russian Federation 
started the process; 5) the Georgian crisis took place at 
the outset of the process and is still influencing it. The 
EU is playing an important role. Greece will attempt to 
define the process, after which Kazakhstan will assume 
the chairmanship, which is why it is difficult to say what 
the final outcome will be.

Geoffrey Hoon, Former British Defence Secretary and 
Member of Parliament for Ashfield, House of Commons, 
United Kingdom of Great Britain and Northern Ireland, 

expressed the opinion that Europe does not lack insti-
tutions, but said that their work needs to be upgraded. 
He warned that cuts in defence budgets were a worrying 
trend that is not being taken seriously enough. Russia's 
idea for a new agreement is a real attempt to influence 
the transatlantic alliance. He admits, however, that Russia 
feels isolated. The Russian Federation views itself as a suc-
cessor to the Soviet Union and as such as an opponent of 
NATO. Great Britain will not agree to any changes with-
out respect for the principles included in the UN Char-
ter and agreements made in Helsinki, Paris and Istanbul, 
such as the respect for sovereignty, territorial integrity 
and the right of countries to freely choose their alliances. 
There is a certain risk of US isolation, due to its doubts in 
the ability of European countries to independently lead 
operations and in the interoperability of equipment. The 
main goal of the review of NATO's strategic concept is to 
provide for the functioning of existing institutions. The 
OSCE is a more effective forum than the NATO-Russia 
Council. Medvedev's proposal is therefore not a step in 
the right direction.

Dr Péter Balázs, Minister of Foreign Affairs of the Re-
public of Hungary, said that the lack of inclusion of 
Russia is a problem that concerns everyone. He believes 
that Medvedev is pursuing an institutional approach and 
that problems must be discussed. In Helsinki in 1975 

there were 35 countries. The problems from the first 
basket are matters for the big countries; the new chal-
lenges that fall in the second basket did not exist back 
then; whereas the third basket remains critical. There 
are now a total of 56 countries in the same territorial 
boundaries. A total of 24 new countries have appeared, 
but the people remain the same. Of the 56, 26 are in 
the EU and 6 are newly-created countries, while 18 of 
the new countries are not in the EU. These countries are 
still building their statehood and seeking their identity. 
They face problems in relations with other countries 
and are involved in frozen conflicts. The EU must help 
lead them to a “happy ending”.

Dr Miroslav Lajčák, Minister of Foreign Affairs of the 
Slovak Republic, assessed that the current security infra-
structure is suitable for a bipolar world. But the Berlin 

Helga Maria Schmid

Marc Perrin de Brichambaut

Geoffrey Hoon Dr Miroslav Lajčák

Dr Péter Balázs
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ECONOMIC CRISIS AS 

A THREAT TO SECURITY 

AND DEVELOPMENT

Panel A

Wall is long gone. Following the meeting in Corfu it is 
clear that new structures are not needed. There is no insti-
tutional vacuum. The events in Georgia represent the lack 
of respect for existing institutions. What is required is po-
litical will and a promise to resort to existing institutions 
and to implement what has been agreed. There is a need 
for unity within NATO and the EU in dealing with new 
threats. The transatlantic alliance remains a key factor.
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The decreasing levels of socio-economic security caused 
by the global economic crisis are a potential threat to 
stability both within and among societies. The social, 
political and security implications are potentially no less 
profound then the financial and economic ones. 

The World Bank is predicting that global trade could 
shrink by more than 2 percent this year. Some analysts 
say the world is going through a period of "deglobal-
ization," implying processes, the reverse of economic 
integration. These trends bear two general sets of risks 
for development and security. According to the Inter-
national Labour Organization, 50 million people could 
lose their jobs globally by the end of 2009. Rising un-
employment is increasing the risk of civil unrest, xeno-
phobia and restrictive migration policies, potentially 
creating regime-threatening instability and encouraging 
a move away from free-market policies. On the other 
hand, the policies of protectionism and "deglobaliza-
tion" could aggravate international tensions and shift 
the geopolitical lineup, thus introducing new insta-
bilities. The economic crisis may become the engine of 
global insecurity in the months and years ahead.

The panel tried to shed light on different dimensions 
and security implications of the economic crisis: is the 
crisis adding to security challenges? Is economic/so-

cial security becoming a major dimension of security 
threats, adding to or replacing the traditional focus on 
military security? How to deal with the danger that the 
crisis and the accompanying trends of rising protection-
ism (“beggar-thy-neighbour” policies) may trigger social 
unrest, while giving rise to different forms of intoler-
ance? Are the measures taken by the international com-
munity to counter protectionism and "deglobalization" 
working? What is the effect of the crisis on international 
community's development programmes, and how to 
keep commitments alive, including for achieving the 
UN Millennium Development Goals? 

The panel was chaired by Ján Kubiš, Executive Secre-
tary of the United Nations Economic Commission for 
Europe (UNECE). He stressed that the financial crisis 
has had an important impact on society and is affect-
ing development policies as well as foreign and security 
policies. In this respect it is indirectly driving changes in 
the international arena, whereby countries will find it 
difficult to retain their current roles. 

Lord Grenfell, Former Chairman (2002-2008) of the 
House of Lords Select Committee on the European 
Union, United Kingdom of Great Britain and Northern 
Ireland, initially highlighted that the US intelligence 
service have assessed that the most immediate threat to 

the US is no longer international terrorism but the eco-
nomic crisis. The crisis has demonstrated that the devel-
oped world is not immune to social unrest prompted 
by rising unemployment. He stressed that the World 
Bank has said that the financial crisis is also a develop-
ment crisis, limiting access of developing countries to 
financing, slashing budgets and subsequently causing 
the spread of famine, health crises and unemployment. 
He stressed that the majority of the Millennium Goals 
will not be achieved by 2015. While Official Develop-
ment Assistance (ODA) reached the highest level ever 
in 2008, it still fell US$ 29bn short of the goal set in 
2005 in Gleneagles. Lord Grenfell highlighted that de-
veloped countries need developing countries, and vice 
versa, as part of efforts to stabilise conditions and bring 
about a turnaround. Suggesting that the global econom-
ic management infrastructure presented a key problem, 
he proposed that a new body, a world economic coun-
cil, be established within the UN. He also called for an 
improved financial and economic framework and the 
implementation of thorough and bold reforms.

Gordan Jandroković, Minister of Foreign Affairs and 
European Integration of the Republic of Croatia, point-
ed to the importance of implementing good governance 
and reviving economies without reliance on protec-
tionism. The longer the recovery takes, the greater the 

threat of spill-over effects and even worse consequences. 
Proposals for dealing with the crisis must focus on pro-
gressive measures (coordination of the international 
community's activities in a broader sense, especially 
investment), structural reforms and implementation of 
commitments adopted within the UN, NATO and in-
ternational community in general to developing coun-
tries. He also called form suitable crisis policies to be 
drawn up at political and academic levels.

Zhu Zushou, Director of European Union Study Cen-
tre at the China Foundation for International Stud-
ies, Beijing, stressed that the G-20 summit in London 
and the G-8 summit in L'Aquila have brought about 
results in dealing the crisis. Nevertheless, the financial 
and economic situation remains serious, mainly because 
of growing unemployment. For this reason, the threats 
to global stability and security should not be underesti-
mated. He stressed that while not causing the crisis, de-
veloping countries have been among the hardest hit by 
it. Developed countries should therefore assume respon-
sibility and help the less developed countries in shor-
ing up their financial markets and promoting growth. 
There can be no recovery without the cooperation of 
the whole international community, which is why in-
dividual countries should be assisted in implementing 
measures to deal with the financial crisis. The countries 

Ján Kubiš

Lord Grenfell Zhu Zushou

Gordan Jandroković
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that have not been as affected by the crisis should con-
tribute to the rebuilding of the world economy. He pro-
posed thorough reforms of the international financial 
system and stressed that China will continue to make 
efforts in this field in the future. He pointed to the need 
for consensus of the international community and high-
lighted principles that must serve as a basis in forming 
policies: multilateralism, joint efforts in dealing with 
the crisis, opposition to protectionism, and focus on the 
crisis in developing countries. Without this, there can 
be no quick recovery.

Dr Marjan Svetličič, Professor at the Faculty of Social 
Sciences, University of Ljubljana, presented seven points 
for reflection in dealing with the crisis and stressed that 
instead of “one size fits all” solutions, measures should 
be tailor-made to the needs of each country: 1) Eco-
nomic security is crucial, as it represents the basis for 
peace and stability; 2) The crisis represents a threat to 
security and vice versa, which is why “one size fits all” 
solutions (Washington consensus) are not suitable;  3) 
Inequality causes economic and social uncertainty; 4) 
Without the right diagnosis there can be no answer – we 
must deal with the reasons for the crisis; 5) The tectonic 
changes in the international community (with a view 
to the new centres of economic power) call for suitable 
formal changes in the international community. The 

Asian century is nearing; 6) Globalisation is both part 
of the problem and part of the solution; 7) We require 
a thorough overhaul of the system, not just reforms. Dr 
Svetličič called for reflection on the possibility of es-
tablishing an international economic organisation that 
would deal with all financial and economic issues. He 
stressed that rebuilding trust was a key factor in dealing 
with the crisis.

ENERGY SECURITY 

IN AN ECONOMIC 

DOWNTURN

Panel B
Dr Marjan Svetličič
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The current financial crisis will evidently have a great 
impact on energy investments. Due to the crisis, some 
of the projects announced are already behind schedule, 
and the economic viability of others is doubtful. Apart 
from uncertainty regarding investments in energy proj-
ects to ensure the transit and storage of energy products, 
pressure will increase on investments in new technolo-
gies and projects involving the use of alternative energy 
sources, which will become economically viable only in 
the long run. 

The latest gas crisis of January 2009 was sparked off 
by disagreement between the Russian Federation and 
Ukraine and affected almost all countries in Europe, 
making it strikingly evident that political stability and 
security is highly dependent on energy security. It point-
ed to all the disadvantages of a strong energy dependen-
cy not only on the Russian Federation, but also on the 
fuel transit countries. Certain aspects of the gas crisis 
nevertheless benefited the energy sector, highlighting 
the need to overcome the financial crisis and to secure 
unimpeded investments in energy projects that would 
enable the safe transit and storage of energy sources, 
thus contributing to energy security.

In light of the instability caused by the financial and gas 
crises the panel strived to address the possibility of pro-

moting investments and achieving progress as regards: 
investment in and the development of East-West trans-
port and energy corridors (between the EU, the Western 
Balkans, the Caspian region and the Russian Federa-
tion), gas and oil supply security and ensuring greater 
diversification of supplies and transit routes, possible 
investments in new technologies for securing alternative 
energy sources.

The panel was chaired by  Dr Goran Svilanović, Co-or-
dinator of the Organization for Security and Co-opera-
tion in Europe (OSCE) Economic and Environmental 
Activities. In his opening speech he underscored the role 
of the OSCE in dealing with issues of energy security. 
He highlighted that the OSCE was focusing on good 
governance, the rule of law, corruption and the correla-
tion between energy security and climate change.

Touching on the repeating gas crises of recent years, Dr 
Svilanović stressed that the OSCE has become actively 
involved in the search for a solution and has focused on 
promoting cooperation among all parties. He pointed 
to conference held under the auspices of the OSCE in 
Bratislava in July 2009 dedicated to security of energy 
supplies in Europe. He highlighted the Russian Fed-
eration's calls calling for a new legal framework, efforts 
to diversify transit routes and the creation of transpar-

ent rules of the game. Similar views have been voiced 
at various meetings, suggesting that various countries 
have noticed the same problems; although views on 
how to go about resolving them differ. The chair of the 
panel also pointed to renewable sources of energy and 
expressed the view that there is a clear link between the 
promotion of renewables and energy security (boosting 
renewables in the energy mix could greatly increase Eu-
rope's energy security).

Sheikha Lubna Al-Qasimi, Minister of Foreign Trade 
of the United Arab Emirates, stressed the inelastic nature 
of demand for energy (despite the crisis, global demand 
for energy still grew slightly) and the importance of de-
veloping new technologies and promoting renewables. 
She stressed that renewables can help increase energy se-
curity by reducing dependence on traditional sources of 
energy. However, she stressed that the role of renewables 
and their development is presently inadequate. Clean 
energy technologies must become accessible, foremost 
by becoming price-competitive.

Despite vast reserves of fossil energy (crude oil, natural 
gas), the United Arab Emirates, like many of the countries 
of the Gulf Cooperation Council, are making significant 
investments in developing new, »green« technologies and 
renewables in a bid to diversify production and reduce 

dependence on one source of energy. In this respect she 
pointed to the Masdar City project, a trial city that will be 
the first city relying entirely on renewable sources of en-
ergy. With this project the UAE wants to become a global 
centre of R&D in renewables and clean technology. The 
city will also serve as the seat of the newly-established In-
ternational Renewable Energy Agency (IRENA).

Jean-Jacques Guillet, Deputy, Member of the Com-
mission of Foreign Affairs at the National Assembly and 
Member of the Working Group on Energy, French Re-
public, initially rejected the view that greater penetra-
tion of renewables could significantly increase Europe's 
energy security in the short term. He stressed that the 
prevailing reliance on traditional energy resources is too 
great. The Russian-Ukrainian crises have demonstrated 
the weakness of the EU and the lack of a common en-
ergy policy. He emphasised three key pillars of Euro-
pean energy security: energy efficiency, infrastructural 
interoperability, and solidarity and diversification of 
sources and transit routes.

Guillet also touched on other energy issues, including 
the statutory 90-day oil stocks, transit routes for oil and 
natural gas (the case of Ukraine), the Nabucco project 
(lack of clear perspective for gas sources) and LNG ter-
minals (which have an advantage over gas pipelines).

Dr Goran Svilanović Sheikha Lubna Al-Qasimi

Jean-Jacques Guillet
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Janez Škrabec

Ambassador Murat Bilhan, Director of the Foreign Re-
lations Platform at the University of Culture, Istanbul, 
defined the four groups of players relevant to energy se-
curity: producers/exporters, users/target markets, transit 
countries, and investors/energy multinationals. He said 
that there must be a certain balance between these players 
to successfully implement major energy (infrastructure) 
projects. He pointed to the abolishment of monopolies 
and diversification of transit routes and energy sources as 
important conditions for energy security.

Bilhan stressed that Turkey wants to have a central role 
in European energy supply, both on the south-north 
and east-west routes. Turkey's geostrategic position al-
lows it this. Therefore Turkey does not have to decide 
on whether to participate in the Nabucco project or the 
Russian-Italian South Stream project.

Janez Škrabec, Director General of Riko d.o.o., Ljublja-
na, highlighted the importance of South Stream for Slo-
venia, given the Russian Federation’s status as a strategic 
partner for Slovenia. The project could contribute to the 
balancing of trade between the countries, as Slovenia 
has been recording a significant surplus in recent years. 
Škrabec pointed to the development of new technolo-
gies and greater investment in innovation as key aspects 
of sustainable (energy) development. Traditional energy 

sources (coal, crude oil, natural gas and nuclear energy) 
are gradually losing on acceptance. He also underscored 
the importance of energy efficient construction and the 
use of new technologies in enhancing energy efficiency.

STABILITY THROUGH 

REGIONAL FRAMEWORKS: 

EASTERN EUROPE AND 

THE CASPIAN REGION

Panel CMurat Bilhan
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Most of the countries in the region between the Baltic 
and the wider Black Sea area and on to the Caspian have 
a long-term vision of becoming European Union mem-
bers, at least at the declaratory level. On the other hand 
many of them are also linked to Russia and are within its 
sphere of influence. At the risk of generalizing, it could 
be said that many of these countries are faced with two 
competing approaches in international relations. The 
European engagement is focused more on achieving 
medium- and long-term goals, while their relations 
with Russia tend to place more emphasis on immediate 
results. A key question facing most of the region’s play-
ers is whether -- and how -- these two approaches can 
co-exist satisfactorily and contribute successfully to the 
stabilization and development of the region. 

There are a number of regional cooperation initiatives 
in place that can help countries improve their develop-
mental prospects and strengthen their ability to address 
destabilizing factors. These include established regional 
frameworks, such as the European Neighbourhood 
Policy, the EU Black Sea Synergy and the EU Strategy 
for Central Asia, as well as new approaches including 
the Eastern Partnership, the Collective Security Treaty 
Organization, the Shanghai Cooperation Organization, 
Caucasus Stability and the Cooperation Platform.

How do partner countries see these regional initiatives, 
and how do they assess their potential for addressing 
pressing issues as they interpret them? What are their 
expectations from the Eastern Partnership, in particu-
lar its multilateral dimension? How to bridge the gap 
between regional cooperation and regional integration? 
Does the economic crisis have any bearing on the orien-
tation of eastern partners – to what extent do they need 
to make a choice between Europe and Russia, or rather 
to integrate both within a wider framework? Perspec-
tives from Europe and Russia regarding the challenges 
the area is facing, especially in view of the economic 
crisis. What tools are needed to cope with it?

Dr Jacques Rupnik, Director of Research at CERI Sci-
ences Po, Paris and Professor at the College of Europe, 

Bruges, who chaired the panel, initially spoke about the 
characteristics of countries of Eastern Europe and the 
Caspian region. All of these countries experienced late 
democratisation and were subject to “colour revolutions” 
– demonstrations against post-Communist governments. 
All of them face issues with migration and border dis-
putes. Their situation is being affected by economic and 
political crisis, which has slowed economic transition 
(Azerbaijan is an exception). Russian influence is also a 
characteristic of these countries, which gained the status 
of EU's neighbours following the most recent round of 
enlargement. The question is whether these issues can be 
tackled within a regional framework. There are already a 
number of regional organisations, but their effectiveness 
remains a question. Another point of reflection is the rel-
evance of European integration for these countries. The 
EU recently launched a new policy for the region in the 
Eastern Partnership. For this reason the effectiveness of 
this policy and the influence of the Russian Federation 
and Turkey must be included in the debate.

Peter Semneby, EU Special Representative for the 
South Caucasus, called for preciseness in dealing with 
this geographic area. On one hand there are the Con-
tinental EU and its neighbourhood, which has been 
included in the Eastern Partnership and includes 
six countries of the former Soviet Union (Belarus, 

Ukraine, Moldova, Armenia, Azerbaijan and Georgia). 
On the other hand there are five Central Asian coun-
tries, with which the EU has not been as close ties, 
although they are becoming increasingly important 
partners of the EU. If the region can be viewed from 
the “east-west” standpoint, it can also be viewed from 
the “north-south” perspective. EU interests in the re-
gion are overlapping with the interests of the Russian 
Federation; for this reason the relationship between 
the EU and the Russian Federation needs to be defined 
– do they want cooperation, competition or conflict. 
In the south, we must not overlook Turkey, which is 
an important regional force and an increasingly im-
portant partner for the EU. Iran should also not be 
overlooked, as it is playing an important role in chang-
ing the region. He also pointed to players outside of 
the region, such as the US, who continue to play an 

important role. The new US administration will likely 
change its priorities, but Semneby hopes that it will 
not significantly change its views on the region.

Unresolved conflicts in these countries are the biggest 
barrier to security and stability of the whole region. 
For this reason additional efforts must be invested in 
providing long-term stability and democracy. Providing 
economic stability and the development of the region 
calls for minimising conflicts, improving the invest-
ment climate and developing transport links. Domestic 
policies, where most countries face a democratic defi-
cit, are another important barrier to regional stability. 
The focus must be placed on developing and promoting 
joint interests of these countries and the development 
of the region as a whole. The EU had until recently led 
a policy of individual approach to the countries in the 
region, but with the creation of the Eastern Partnership, 
which links countries with common problems, this has 
become a strategic area for the EU.

Pavol Demeš, Director of the Transatlantic Center for 
Central and Eastern Europe at the German Marshall 
Fund of the United States, Bratislava, pointed out that 
the countries of the Eastern Partnership are torn be-
tween two geopolitical realities: the EU and the Russian 
Federation. Following the initial wave of pro-Western 

Dr Jacques Rupnik Peter Semneby Pavol Demeš

sentiment (the “colour revolutions”), things are now 
taking a new direction, as Russia is presenting an alter-
native. The six countries of the Eastern partnership must 
decide how they wish to implement their strategic goals 
and how they intend to balance their relationships with 
the EU and Russia. He pointed out that the basic EU 
commitment – enlargement – is not being discussed as 
much in Europe. Approximately every two years a new 
initiative appears which is why many people no longer 
believe in the success of such initiatives. A major ob-
stacle to the success of the Eastern Partnership is the op-
position of the Russian Federation. The question must 
be asked why we want these countries to be different 
than they are now – why do we want them to change. 
He stressed that the countries face an entirely different 
situation than countries included in previous rounds of 
enlargements: they lack mutual cooperation, some are 
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involved in disputes, and all are under the influence of 
the Russian Federation. Russia's influence will only in-
crease, given its knowledge, experience and desire for 
this. As a result, the EU's role in the region will dimin-
ish. Ignoring Turkey would be a big mistake in the EU's 
dealings with the Eastern neighbourhood. The EU must 
therefore develop realistic scenarios.

Vartan Oskanian, Founder and Chairman of the Board 
of Directors of the Civilitas Foundation, Yerevan and 
Former Minister of Foreign Affairs of the Republic of 
Armenia, stressed that the role of international and re-
gional organisations is crucial in managing conflicts in 
the region, as demonstrated on occasions in the past. 
Following each conflict new international institutions 
were formed, something that did not happen after the 
Cold War and the break-up of the Soviet Union (except 
for the formation of several regional organisations). He 
pointed to the positive role of international organisa-
tions in promoting stability and security in countries 
that emerged from the Soviet Union (OSCE, Council of 
Europe, as well as NATO and the EU). He highlighted 
the positive role of the Commonwealth of Independent 
States (CIS), which is important from the perspective 
of the mutual dependence and links among the former 
parts of the Soviet Union, and the Organisation of the 
Black Sea Economic Cooperation. While these organi-

sations have not resolved existing conflicts, they have 
played an important part in promoting progress in their 
resolution. Oskanian is convinced that the conflicts will 
eventually be resolved. We face a new dilemma regard-
ing the inclusion of these countries in new organisations 
(such as the EU and NATO), which is becoming an in-
creasingly important factor of instability in the region. 
This puts a question mark over the credibility of both 
organisations. The key factor is that the Russian Federa-
tion is no longer weak and that it is not happy with the 
effectiveness of the existing frameworks of cooperation. 
These countries should not have to face the choice of 
selecting between the EU (or NATO) and the Russian 
Federation. This is why the relationship between NATO 
and the EU on one hand and the Russian Federation on 
the other must be resolved first.

Mykhailo Pogrebynskyi, Director of the Kiev Center 
of Political Studies and Conflictology, Kiev, called for an 
analysis of mistakes made by the EU in its relations with 
countries of the region. He pointed out that the views of 
the Russian Federation on enlargement were not respect-
ed. These countries now face questions about their ori-
entation: pro-Russian or pro-European. He pointed out 
that the policies of President Yushchenko are anti-Russian 
despite the fact that 90% of Ukrainians believe that this 
is a mistake. Another mistake by Yushchenko is that he 

wrongly assessed the EU's ability and readiness to inte-
grate Ukraine. He believed that the EU's interests were 
aligned with that of Ukraine, which is not fully the case. 
He pointed to the Nabucco project, which would bring 
benefits for the EU but not Ukraine. He believes that 
Ukraine's foreign policy will become more pragmatic fol-
lowing the presidential election. The Eastern Partnership 
includes six countries, but two different worlds, as the 
countries of the South Caucuses are not in the same posi-
tion as Ukraine, Belarus and Moldova. Another problem 
for the Eastern Partnership is the lack of funding, mean-
ing that its direct effects are limited. He agreed that many 
of the problems would be resolved if these countries did 
not have to choose between the EU and the Russian Fed-
eration. Cooperation and not conflict should be the pri-
ority. European security is extremely important, but more 
effort is required to achieve it.

Dr Jaap W. de Zwaan, Director of the Clingendael In-
stitute, The Hague, confirmed the view that the Russian 
Federation plays an important role in the region. It is a 
partner that must be respected, as it is a stakeholder in 
all open issues and conflicts in the region. Many oppor-
tunities to build stability in Europe's neighbourhood 
have been missed. One example is the EU's decision 
to force PCAs on these countries in the 1990s; if Mos-
cow did not like this, it should have asked them to put 

Vartan Oskanian
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forward a different approach. Relations in the region 
would gain an important boost if the EU was able to 
establish a positive and stable relationship with Russia. 
The role of Turkey, which is already included in many 
organisations, must not be overlooked. The EU's rela-
tionship with Turkey must be clearly defined (if there is 
no support for Turkey gaining membership, an alterna-
tive solution must be found). Iran is also an important 
factor in the Caspian region. De Zwaan believes that 
dialogue must be established with Iran and that in time 
it will recognise that it is difficult to survive without 
cooperation with neighbours. The EU must build closer 
ties with the CIS, which has elements that could benefit 
the EU. There are several examples of regional coopera-
tion in Central Asia (e.g. OCAC), but the main char-
acteristic of all is that they do not bring together all the 
countries of the region. Structured regional cooperation 
must be developed. The EU must think about develop-
ing its strategy for the Caspian region.
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ECONOMIC CHALLENGES 

IN THE WESTERN BALKANS

Panel D

The spillover of the current global financial and eco-
nomic crisis has substantially affected the economies 
of all Western Balkan countries. It is now obvious that 
most countries of the region will experience a sharp de-
cline in their GDP or even a recession in 2009 as a re-
sult of weaker external demand and drastically reduced 
funding sources from both FDIs and credit sources. It 
is further realistic to expect that countries of the region 
will have to reduce substantially their current account 
deficits. This will be expectedly accompanied by dras-
tic adjustment of their economies, carried out within 
the framework of IMF-sponsored stabilization pro-
grammes. It is expected that the impact of the crisis will 
be felt strongly in the real sector as defaults spread and 
as unemployment rises significantly.

The global financial crisis does also not bode well for 
the EU integration process of the region. Even though 
enlargement with the 12 “new” member states was 
broadly assessed as a success, the proenlargement mode 
of the EU member states changed dramatically over the 
recent years as a reflection of the so-called “enlargement 
fatigue”, and more recently also of the growing financial 
and economic problems. In the EU, burdened with the 
current crisis, the Western Balkan enlargement has sim-
ply gone down on the policy priorities agendas of many 
member states. This, of course, poses significant politi-

cal and economic risks to the Western Balkan countries 
– and, in turn, potentially also to the EU itself.

Panel D addressed the following questions: what are 
the growth and development prospects for the West-
ern Balkan countries in this and next year? What are 
the expected short- and medium-term implications of 
strong devaluations/depreciations of national currencies 
in the region? Will the consequences of the crisis be felt 
more strongly in the periphery of the EU, including the 
Western Balkan region, than in the core EU member 
states? Are Western banks able and ready to cope with 
the growing risk in the region? Is the IMF, after almost 
complete disappearance from the region in previous 
years, again becoming an important player in design-
ing the economic policies of the region? Why does the 
EU not take on a more prominent role here? To what 
extent does the current crisis influence the EU accession 
process of the region?

Dr Mojmir Mrak, Professor at the Faculty of Econom-
ics, University of Ljubljana, who chaired the panel D, 
reviewed initially the starting phase of the global finan-
cial and economic crisis. The Western Balkans initially 
continued to register strong economic growth and it 
may have seemed for a moment that the countries of 
the region may escape the worst of the crisis. But the 

downturn later proved to be much worse than else-
where, a consequence of the heavy dependence on the 
West and low level of domestic savings. International 
financial institutions had to intervene once again. The 
main question is what the situation will be in three to 
four years. One of the encouraging signs is that many of 
the banks have decided to stay in the region despite the 
crisis. But one of the questions that remains is how the 
crisis will impact on economic and political integration 
of the Western Balkans with Europe.

Lulzim Basha, Minister of Foreign Affairs of the Re-
public of Albania, presented Albania's economic figures. 
According to him, they represent a major surprise, as 
Albania continues to register enviable growth. In the 
first three quarters of 2008, its economy grew by double 
digits, while forecasts for 2009 put growth at around 

Dr Mojmir Mrak
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5%. Growth is the result of smart economic policies, 
which have helped build strong foundations, especially 
by promoting a business-friendly environment, cutting 
red tape and implementing liberal legislation. Being the 
least developed countries in the region, Albania also has 
the greatest potential for growth and development.

Construction has contributed the most to economic ex-
pansion. In recent years, Albania has carried out many 
important projects, both at national and regional levels. 
It has built a total of 800 km of new roads and is build-
ing a port with the aim of making it the biggest in the 
South Adriatic. Albania has vast water resources, which 
however are for now not tapped fully. There is extensive 
potential for hydro energy projects and the country is 
currently planning as many as 200 new hydro power 
projects. It is also developing wind power plants. Ac-
cording to Basha, the tourism sector also has great po-
tential. He is confident that the Albanian economy will 
continue to grow, adding that this should be based on 
regional cooperation in a bid to develop mobility and 
logistical links.

Dr Gordana Đurović, Minister for European Integra-
tion in the Government of Montenegro, examined ef-
forts by countries in the Western Balkans to join the 
World Trade Organisation and the EU. It is clear that 
the goal of all countries becoming members of the 
WTO – and thereby taking an important step towards 
EU membership - will not be achieved in 2009. The 
Montenegrin economy was growing at 9% in recent 
years, but the crisis has brought about a drastic drop. 
The country has been spared even worse consequences 
by its use of the euro and continued inflow of foreign 

direct investment. She pointed to the construction of 
the motorway from the Adriatic to the border with 
Serbia as an important project for regional integration. 
The Montenegrin banking sector is fully privatised and 
is made up of 10 foreign banks, which have so far not 
curbed, or at least not significantly, loans for business 
projects. Montenegro has asked the IMF for a loan to 
deal with the crisis. She said the EU's decision to grant 
Montenegro visa free status has even greater importance 
in time of crisis. According to her, the crisis has not im-
pacted on the EU accession process.

Mladen Zirojević, Minister of Foreign Trade and Eco-
nomic Relations of Bosnia and Herzegovina, outlined 
the economic situation in Bosnia and Herzegovina, 
which has been hard hit by the crisis. There has been 
a drop in foreign investment and companies have had 
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to close. The external trade deficit topped EUR 4bn 
in 2008. Despite this, the local currency has remained 
stable and inflation has remained low. He said that de-
veloped countries have a lot more leverage for adopting 
crisis measures than developing countries. He called for 
downsizing of public administrations in all countries of 
the Western Balkans. He added that it was not fair for 
the EU to continually introduce new conditions in the 
accession process while at the same time losing interest 
in the region.

Stuart E. Jones, Deputy Assistant Secretary for South 
Central Europe, US Department of State, stressed that 
the US continues to have an interest in the Western Bal-
kans. Its presence in the region is based on promoting 
political stability, which is in turn reflected in economic 
development and general progress of the countries. Re-
gional cooperation and integration is needed due to the 
specific nature and small size of markets in the Western 
Balkans. This is especially true in energy, where the US 
believes there are too many diverse policies. Each coun-
try has its energy policy and strategy, which is not in 
tune with the regional plan. To avoid this, the countries 
should work more closely in energy in order to build a 
single market that would be compatible with that of the 
EU. Similar cooperation would be needed in infrastruc-
ture – integration of road networks, railways and other 

transport routes. A good example is Albania. All this 
would contribute to more rapid regional development. 
The US has contributed around US$ 4.5bn to the West-
ern Balkans since 1990. The goal has been to create the 
basic conditions enabling projects to flourish.

Vladimir Gligorov, Senior Researcher at the Vienna 
Institute for International Economic Studies, Vienna, 
presented an analysis of the sources of economic growth 
in Western Balkan countries. The fact is that the region 
is in recession. Albania and Kosovo are the only excep-
tions. Gligorov believes that it will be difficult or even 
impossible for the countries of Western Balkans to find 
a solution to the crisis in the near term; this would be 
possible in the mid-term through enhanced export ca-
pacities. In the first phase of the transition, the countries 
were forced to take out loans, which they could have 
paid only by boosting exports. But since they failed to 
build export capacities, the loans remained unpaid. Gli-
gorov therefore believes that it will be difficult for these 
countries to get out of the crisis before 2011. The ques-
tion being asked is whether and how the EU can help 
and work with the IMF in the Western Balkans. He be-
lieves that the EU has raised its hands and has allowed 
the IMF to deal with the situation because it lacks tools 
to deal with growing balance of payments problems. 
Moreover, the region cannot expect fiscal support from 

the EU. The EU can therefore only make long-term and 
general plans, but this is in turn causing a drop in in-
terest for EU membership among the countries of the 
region. While he does not believe that EU countries will 
block enlargement, he thinks that interest in the region 
for the EU will wane.
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THE STRENGTHENING 

OF ECONOMIC 

INTEGRATION 

OF THE WESTERN 

BALKANS ON THE WAY 

TO RECOVERY

Night Owl Session

European countries, including Slovenia, have not yet 
fully exploited the economic potential of the Western 
Balkans. The growing market, with around 90 million 
consumers, is on the EU's doorstep. The main advantage 
for foreign investors is not only proximity to European 
markets, but also a costeffective competitive business 
environment, the availability of skilled labour and local 
availability of raw materials. According to the IIWB1, 
foreign direct investment (FDI) amounted to 3.4 bil-
lion euros in this region in 2005. During this period, 
Croatia, Serbia and Montenegro recorded an increase 
in foreign direct investment, while other countries of 
the region reported a slight decrease. From 2001 to 
2005, foreign direct investment in the region totalled 
15 billion euros. OECD analyses indicate a strong posi-
tive link between foreign direct investment and trade. 
With regard to investment in the Western Balkans, the 
OECD estimates that the share of domestic and foreign 
investments is insufficient, and calls upon countries in 
the region to formulate policies for promoting invest-
ments in new companies and to implement the adopted 
rules for improving the investment environment.

The financial crisis, which started in North America and 
quickly spread into other parts of the world, will leave sig-
nificant marks on the economies of the Western Balkan 
countries. Forecasts by the EBRD show that economic 

growth in Western Balkan countries is likely to decline 
further, as large sectors of Western Balkan economies 
depend significantly on foreign investment, which has 
fallen sharply as a result of the economic downturn. New 
business opportunities and enhanced trade cooperation 
between Western Balkan countries, as well as their in-
creased cooperation with other European countries (EU, 
EFTA and Turkey) can contribute to eliminating the ef-
fects of the economic crisis and stimulate the economic 
growth and development of the Western Balkans. In ad-
dition, closer regional trade cooperation together with re-
establishing relations between countries in the region can 
encourage political progress and stability, as well as social 
development in the Western Balkans.

The theme of the night-owl session was the issue of how 
to increase foreign direct investment in the Western Bal-
kans. What measures should be adopted to strengthen 
cooperation between Western Balkan countries and 
their cooperation with other European countries? What 
are the specific steps for the implementation of these 
measures? According to representatives of the region, 
how can the EU better exploit the economic potential 
of the Western Balkans?

The participants discussed obstacles to trade and coop-
eration as well as various mechanisms needed to sup-

Dr Andrej Kumar

port trade cooperation and promote greater interest in 
foreign direct investment in the region. The chair of the 
debate, Dr Andrej Kumar, Full Professor and Chair 
Jean Monnet, Faculty of Economics, University of Lju-
bljana, highlighted at the outset that if GDP from 1989 
in countries of the Western Balkans is compared to GDP 
per capita in 2006, only two countries have actually im-
proved on the level of 1989, Albania and Croatia. All 
other countries are far behind. EU support has therefore 
not produced positive effect in the region, where Ko-
sovo holds last place with GDP at 64% of that in 1989. 
He also pointed to the external environment affecting 
the Western Balkans, with the prospects for EU enlarge-
ment not being very clear at the moment. There is also 
the question of the quality of national policies and the 
lack of business strategies in the region. Trade flows are 
mainly oriented towards EU, but regional cooperation 
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is greatly limited. As one of the options for economic 
development in the region, Dr Kumar pointed to the 
introduction of the system of diagonal cumulation of 
origin (so-called SAP+, which means the inclusion of 
the Western Balkan countries in the Pan-European cu-
mulation system which operates between EU, EFTA 
and Turkey).

Dr Jelica Minić, Deputy Secretary General and Head of 
Expert Pool, Regional Cooperation Council, Sarajevo, 
spoke about regional integration and recovery. In her 
opinion, the time factor is very important for the re-
gion. The region witnessed some recovery after 2000, 
but the situation is becoming increasingly difficult now. 
In her opinion there are plenty of existing and emerging 
structures and regional networks in the field of trade in 
the Western Balkans. Some of them are autonomous, 
whereas most of them are supported from outside and 
are growing. There is also a network that tries to provide 
some synergy among them. She stressed that at the sec-
toral level, there is great readiness for cooperation in the 
region, and, overall, sectoral cooperation is very good.

Dr Višnja Samardžija, Head of Department for Euro-
pean Integration, Institute for International Relations 
- IMO, Zagreb, believes that the depth of the crisis var-
ies from country to country. It is most visible in coun-
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tries which are more open to trade. In 2008 there was 
the strongest flow of FDIs in the region – Albania was 
the least attractive for FDIs, whereas Croatia and Mon-
tenegro were the most successful. The problem in her 
opinion is that FDIs are not directed at export-oriented 
projects and that greenfield investments represent only 
a small share of all investments. Measures should there-
fore be taken to attract FDI. She also mentioned the 
issue of trade and the importance of projects like SAP+ 
cumulation, which should be stepped up, as building 
a free-trade area represents an opportunity for the re-
gion.

Dr Besim Beqaj, President of the Kosovo Chamber of 
Commerce, Prishtina, feels that economic progress is 
slow and the situation in the region is bad. He believes 
that CEFTA is a very good written document that is not 
functioning in practice, as demonstrated by its lack of 
results. He believes that regionalism is the key issue of 
progress and thinks that countries of the Western Bal-
kans should not look to the EU as their main trading 
partner but rather to their neighbours.

Marko Voljč, Chief Executive Officer, K&H Bank Ltd., 
Budapest, believes that the banking sector is either the 
cause of the crisis or the victim of it. However, this time 
the situation in the Western Balkans is different. Most 

of the banks are foreign-owned and regulation of the 
banking sector has improved in recent years. We are cur-
rently well into the crisis, but the banks are not leaving 
the region and this is a very encouraging sign, because 
it means that they still believe in the future of these 
markets. Voljč stressed that countries should strive to be 
open and welcome foreign players. This will of course 
not happen overnight, but he believes we can be cau-
tiously optimistic at the moment.
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BEFORE AND AFTER 

THE FINANCIAL CRISIS: 

THE QUESTION OF VALUES

Round Table Discussion

The current economic and financial crisis has evoked calls 
for a fundamental rethinking of our social values, along 
with appeals to adopt a new approach to the organisation 
of economic activity. Some blame the situation on the 
forces of free-market capitalism that have dictated, almost 
without restraint, the political, moral and ethical fabric of 
societies. To overcome the crisis, it is suggested that mar-
kets must be embedded in the broader society, working 
with government institutions under well-considered reg-
ulations and hand-in-hand with a powerful civil society. 

Due to the crisis, poverty and social exclusion are threat-
ening even more people, while ongoing attempts to fight 
long-standing global issues, such as the UN Millennium 
Development Goals, face new pressure. In response to the 
crisis, moral and ethical value-based approaches must be 
adopted to deal both with the immediate challenges and 
with the long-term issues of sustainable development, in-
cluding protection of the environment. Economic decision 
making and crisis exit strategies should thus be based on 
consideration of the common good and enlightened self-
interest in the eradication of poverty and social exclusion. 
As some point out, how this crisis will change us is more 
important than when the crisis itself will end. The round 
table will address the issue of whether the crisis actually 
provides an opportunity to rethink human relations to-
wards values and reconsider established conventions. 

How can politics overcome a focus on short-term mea-
sures and include aspects of solidarity, social responsibil-
ity, sustainable production and consumption, as well as 
conservation of the environment, in relevant strategies 
to address the crisis? What social, ethical and moral val-
ues should the response to the current crisis be based on 
in order to avoid a lapse into instability? Has the growth 
in possibilities been matched by a comparable develop-
ment in accompanying values?

The roundtable was chaired by Ivo Vajgl, Member of 
the European Parliament. As he said at the beginning, 
the round table brought together speakers who all have 
experience in civil society. Vajgl believes that real values 
should change real politics. He recalled the 1970s and 
the ideas promoted by Willy Brandt. He pointed out, 
however, that today he believes the world is worse off 
than before in terms of values. He initially asked Dr 
Raimo Väyrynen, Director of the Finnish Institute of 
International Affairs from Helsinki, to explain how Fin-
land overcame the crisis in the 1990s and what lessons 
it can give for overcoming today’s crisis. 

Dr Raimo Väyrynen, Director of the Finnish Institute 
of International Affairs, Helsinki, said that the crisis in 
the 1990s hit Finland very hard and resulted in unem-
ployment rising to 20%, although luckily its external 

Ivo Vajgl

Dr Raimo Väyrynen



36 37

Salpi Ghazarian Dr Frank-Jürgen Richter Andreu Claret Dimitrios K. Katsoudas

debt amounted to only 10-15% of GDP. What helped 
in solving the crisis were extensive investment in sci-
ence. He believes that the worst case scenario of today’s 
crisis is to keep people, especially young people, unem-
ployed for a long time. People should be able to take 
jobs since this helps deal with many social problems.

Salpi Ghazarian, Director of the Civilitas Foundation, 
Yerevan, illustrated that during the time of growth we 
left the “race car” to do what it was doing. We assumed 
that the market would take care of itself. In her opinion, 
globalisation worked in the economy but not in politics. 
With the crisis we have reached a state where the process 
of searching for a solution will force us to take into ac-
count all value systems of the world and the regulatory 
system will have to step in.

Dr Frank-Jürgen Richter, President of the Horasis: The 
Global Visions Community, Geneva, pointed out that the 
currency of the world is quite gloomy at the moment and 
that banks are almost bankrupt. He believes that whenever 
the world enters a crisis, people go in search of new values. 
Therefore we would need a framework of values governing 
our relations. That cannot only be the European model, 
but should take into account also all other global models. 
He stressed that, in the end, we always come to one ba-
sic value: respect for each other. We should speak about 

universal values and principles and base the economy on 
real values. He hopes that the next generation of European 
leaders will have a long-term vision.

Andreu Claret, Executive Director of the Anna Lindh 
Euro-Mediterranean Foundation for the Dialogue 
between Cultures, Alexandria, wondered whether 
the question of values has become more important 
due to the current crisis. Financial crises in his opin-
ion always prompt a defensive reaction in society. 
He believes that this crisis is dangerous foremost for 
young people, who perceive the future as being full 
of threats and dangers. However, cultural diversity 
is much more important now that ever before. The 
challenge is how to identify diversity not as a threat. 
Also, cultural identity is much more important now 
than before and cultural dialogue will be a new model 

to challenge. He believes the current crisis is an op-
portunity for Europe.

Dimitrios K. Katsoudas, Secretary General for Euro-
pean Affairs, Ministry of Foreign Affairs of the Hellenic 
Republic, explained with a hint of irony that his country 
has been in a crisis for the last 3,500 years. He believes 
we should not rush to conclusions about the causes of 
the most recent crisis. He also pointed out that Europe-
an nations have been most aggressive historically, much 
more than Asian nations for example. Some of the na-
tions were small, but their appetites were immense. The 
prevailing agenda of today’s world is still the “Western 
agenda”, which does not take into account other values, 
such as Asian values. He believes that the time has come 
to reassess our set of values, where the EU has played a 
very positive role as a soft player recently.
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Allow me to welcome you to the Bled Strategic Forum 
that this year is devoted to the current economic and fi-
nancial crisis.

The Bled Strategic Forum 2009 is titled THE POLITICS 
OF ECONOMIC CRISIS: Redefining Economic and 
Geopolitical Landscapes in Europe and Eurasia.

While there are differing views on how upbeat we can be 
about the latest economic and financial trends, the fact 
remains that the global financial and economic crisis is 
strongly affecting not just economies, but also all other 
aspects of societies around the world.
There are numerous aspects of the crisis that require our 
urgent attention. We've decided to put special emphasis 
on some of them: from global governance and the need 
for its reform to the potential effects of the economic 
downturn on security.

We will highlight specific challenges facing the Western 
Balkan region, the impact of the crisis on energy security, 
and the continuing possibilities for enhanced Euroatlan-
tic-Russian cooperation.

KEYNOTE ADDRESSES

Samuel Žbogar, Minister of Foreign Affairs 
of the Republic of Slovenia

In keeping with the belief that a crisis can also be an 
opportunity, we would like you to focus in your delib-
erations both on the numerous challenges caused by the 
situation as well as on opportunities associated with it.

I wish you fruitful discussions, stimulating interactions 
with other distinguished participants and a pleasant stay 
in Bled.     

Welcome.
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Spoštovani gospod predsednik vlade, spoštovani gospod 
predsednik državnega zbora, spoštovani ministri, gospe 
in gospodje.

V nasprotju z običaji in navadami bo moj današnji go-
vor v angleščini, ker imamo tukaj srečanje, ki je izrazito 
mednarodno.

Distinguished Participants,

I have expressed a few words of welcome in my own na-
tive language, in the Slovene, but I am departing from 
the principle and tradition, which governs our linguistic 
practices in Slovenia, because this is a truly international 
gathering and I think that we are all obliged to use the 
lingua franca of today, the English language, with the 
aim to understand each other as well as we can. We also 
need to discuss issues which are relevant, which are im-
portant for our future and which are difficult.

The Bled Strategic Forum has been traditionally convened 
to deal with difficult issues. And as we look at the title 
“The Politics of Economic Crisis: Redefining Economic 
and Geopolitical Landscapes in Europe and Eurasia” we 
can certainly sense a great deal of complexity. But let us 
think about what the point of departure for our thinking 
should be. And when I was thinking about this, it oc-

curred to me that the famous phrase of Charles Dickens 
could actually help us. The phrase, that we live in the best 
of times and in the worst of times - at the same time.

Now, obviously the recession, which has hit the world, 
is one of the worst economic crises in human history. In 
the 20th Century the world has only had one such great 
recession, which then turned into a series of difficulties, 
economic disasters and eventually a world war. We cer-
tainly do not want that kind of history to repeat itself. 
So we have to be aware of the fact that this is a difficult 
time, that it can turn into the worst time.

But then, on the other hand, this is a time of certain 
positive signs, which we must not overlook. I do not 
propose to deal with all the positive signs, but I would 
like to mention that the repeated and evermore intense 
insistence on cooperation and on multilateralism carries 
a very important sign of hope. The world has not seen 
this kind of expressions of commitment to multilateral-
ism for a long time by now. We have to think collec-
tively on how to take the best advantage of the fact that 
the commitment to multilateralism has been expressed 
so strongly. So let us think about this.

And when we think about this, let us not forget that 
Bled Strategic Forum has always been about security. 

Security issues are always part of our discussions here, 
irrespective of what the specific focus is. Security today 
is a global affair and a multilateral affair. And when we 
think about multilateral mechanisms, which are avail-
able to deal with issues of security today, we can cer-
tainly see a certain deficit; A deficit of effectiveness. We 
have institutions, they are there, some of them quite 
old, but it would be probably inaccurate to say that they 
are effective.

There are various ways of addressing this problem. In 
the United Nations the discussion on the reform of the 
United Nations Security Council has been going on for 
a while and it will continue. It is hoped that it will im-
prove the effectiveness of the Security Council and of 
the United Nations as a whole.

What we have to think about as well are additional 
mechanisms, new mechanisms, those which can be es-
tablished today, some of which can be situation-specific 
and which could be developed to deal with specific and 
potentially globally important crisis situation.

Let me take an obvious example, the example of Af-
ghanistan. Everybody would agree that Afghanistan 
is a problem of global peace and security and that the 
situation in Afghanistan, which is not new, has been 

exacerbated by the developments of the last two de-
cades. On the other hand, it is also important to think 
about whether we have all the instruments in place to 
deal with the current situation in Afghanistan. Slove-
nia is a member of NATO and NATO is very deeply 
involved in the situation in Afghanistan. But more and 
more, we, the people in the member states of NATO, 
feel that there is a need to start looking for an effective 
exit strategy from Afghanistan. Afghanistan belongs to 
the Afghans and NATO has never thought of becoming 
a permanent feature of its security and political land-
scape. NATO´s presence is temporary. The question 
is how does that presence end and when. And this is 
something that has to be given thought to, not only be-
cause the importance of the situation itself but because 
the impact of what happens in Afghanistan and what 
happens with NATO’s military presence there is likely 
to have further implications, further repercussions for 
the global peace and security. So let us think about the 
question of an exit strategy. An exit strategy can mean 
many things. It can mean successful continuation and 
completion of the electoral process, which is now taking 
place in Afghanistan, it can mean more effective work 
in the area of economic reconstruction, more effective 
work in prevention of drug trafficking and more effec-
tive work in other areas. But it can also mean a more 
effective organisation of international actors with regard 

ADDRESS BY THE GUEST 

OF HONOUR

Dr Danilo Türk, President of the Republic 
of Slovenia
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to Afghanistan combined with the reduction of foreign 
military presence.

Those of you who have followed the situation in that 
part of the world would agree that, obviously, there is 
a need for close cooperation among regional actors, 
including such powerful players in the area as Russia, 
China and India. It is important to get full involvement 
of the neighbouring countries, in particular Pakistan 
and Iran, it is important that Turkey plays its helpful 
role. And it is important that other countries from the 
region are also involved. The question now is whether 
the time has not come to think about another interna-
tional multilateral setting, perhaps one involving such 
organisations as NATO, as the one, which is already 
fully involved, and Collective Security Treaty Organisa-
tion, an organisation which brings together a number 
of countries of Ex-Soviet Union as well as the Shanghai 
Cooperation Organisation, an organisation of Central 
and Eastern Asia, which has shown results and which 
has a great potential to be made use of.

Now, Ladies and Gentlemen, I am asking these ques-
tions because I believe that we have to think creatively 
and we have to think in terms of how best use the tools, 
which are already there, but which are not all neces-
sarily involved in an effort to handle the crisis of such 

magnitude as the crisis of Afghanistan. I have used this 
example to explain how today’s security challenges effect 
us all and how it is important to think about mecha-
nisms, to think about institutions, which will constitute 
a more effective global security system.

Obviously, issues such as those which characterize the 
situation in Afghanistan, are not the only issues we have 
to think about. Mention has already been made about 
energy security and one should also add the questions of 
global warming and global need to preserve our environ-
ment. Today, these days, much thinking is going into the 
preparations for the Copenhagen conference on global 
warming and it is expected that the conference will be a 
major step forward. It is also important, not to overlook 
the fact that there have been some positive developments 
in this domain. So, for example the current American 
administration has taken a very active role and active at-
titude towards the issues of global warming, which is very 
welcome. We have seen that China, for example, has tak-
en a very interesting approach to the issues of technologi-
cal development in the energy use. The fact that China is 
today the largest single user of the Clean Development 
Mechanism globally is a very important and promising 
sign. We should no overlook the fact that Brazil, for ex-
ample, has committed itself to reduction of deforestation 
by 70 percent by the year 2017. This is a major policy 

shift, which still has to be translated into practical mea-
sures, but which offers a lot of hope.

Now, let us think what we can do in our part of the 
world, in Eurasia, and how do we combine the neces-
sary work in the area of reduction of greenhouse gasses, 
much of that is being discussed in the context of prepa-
rations over Copenhagen, and other related matters, 
such as, for examples, measures to improve our energy 
security. When putting questions in this fashion one 
cannot overlook the importance of gas pipelines in our 
part of the world, in Eurasia. Here some new thinking is 
called for. We have become used to the fact that natural 
gas will be an important energy source for the future. 
And its importance is growing given the need to reduce 
the amount of greenhouse gasses emissions. In addition, 
we have to think about cooperative frameworks, which 
have to be developed. 

Slovenia is a country, which is interested in one of the pipe-
line projects, the Southern stream, and we would like to 
see that project to succeed. This is not only a matter of 
our own energy needs, but also our responsibility to the 
common European energy situation. We would like Eu-
rope to be better off. We are fully aware of the fact that 
today natural gas represents something similar to silk and 
spices, which were characterising the trade in the Middle 

Ages. In that period of history, silk and spices represented a 
guarantee of civilised life in Europe. Today natural gas has 
the same effect, as one of the recent commentators has suc-
cinctly put it. Now, the question is how do we perceive the 
gas pipelines projects and whether we have developed a suf-
ficiently cooperative attitude towards these projects. Some-
times one gets an impression that there is a fair amount of 
competition in this area and that many view the issues of 
different gas pipelines, which are being discussed, as a form 
of a "zero-sum game". This is a very wrong approach. We 
have to think about our common needs, about the needs of 
energy consumers and energy producers. We have to think 
about innovation in cooperative sense. I am very happy 
to see that some innovation is taking place. An example is 
offered by the recent agreements, which were concluded 
in Ankara between Russia and Turkey and which have al-
lowed new ways of thinking about energy supplies in this 
part of the world. So let us think further. Let us think 
about multilateral arrangements, which will allow better 
cooperation among all the recipients and all the produc-
ers of natural gas and other energy.  Bled Forum is a place 
where issues like these can be put before the participants, 
and brainstorming is a method, which is necessary at this 
kind of a moment in history.

And finally, Ladies and Gentlemen, we have to think 
broadly about issues of security today. Security does not 

relate only to military matters or security in the narrowest 
definition. It does not relate only to energy and energy 
security, it also relates to our common future as societies.

The International Labour Organization (ILO) has re-
cently done a study on the long-term effects of the cur-
rent crisis and it has realised that a prolonged period 
of jobless growth might be our future. If that happens, 
obviously, we have to think about social effects of such a 
situation and we have to think about measures, some of 
which may require international cooperation. Societies 
should not be left to their own devices. International 
cooperation can help.

We are used to think about social issues as soft issues and 
they indeed are. But they can easily translate themselves 
into very serious and hard challenges to security if they 
are not addressed in a timely fashion. So when the ILO 
speaks about a "decent work response to crisis" we have 
to think about this concept quite seriously and see how 
that can be translated into specific measures. Most of the 
work will have to be done by national governments, by 
business communities and by labour organizations. But 
when one thinks about such measures as public works 
or social entrepreneurship or about expansion of invest-
ments and other related matters, then, of course, one 
can very easily understand that more international co-

operation is called for. Some of that will happen within 
institutions, such as the European Union, but European 
Union is not all- inclusive and does not provide all the 
answers. So, we have to think more broadly and with 
more ambition.

Ladies and Gentlemen, I have tried to bring before you 
some of my current thoughts on issues of security and 
cooperation in an era of economic crisis that we are all 
facing. I am aware of the fact that in a welcome address 
like this one, one can only sketch out a few questions, 
offer a hypothesis or two, but that the collective brain 
power gathered in this room can offer much more. It 
can offer a more thorough analysis, a much better un-
derstanding and, if possible, also some answers. I wish 
you great success in your work, I wish you creativity, I 
wish you good results, and I will be looking forward to 
reading reports about this forum, as I believe many oth-
ers will do. Thank you very much.
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Dear Mr. President,
Excellencies,
Distinguished guests,
Dear friends, 

Allow me to wish you a very warm welcome to the Bled 
Strategic Forum. 

The topic of this year’s Forum is the economic crisis in its 
numerous manifestations. These include the challenges 
the crisis poses to our economic and financial systems, 
existing geopolitical and security arrangements, energy 
security, regional cooperation and development. 

While there are some hopeful signs of recovery, there are 
also plenty of indicators that the path out of the global 
financial and economic downturn may be a long and 
difficult one. 

New approach is required. A viable framework for global 
governance is needed. In designing such a framework a 
major new global and regional powers, such as the BRIC 
countries, are assuming ever more important roles.

There are many global challenges, which in the time of 
economic crisis gained even more significance. It is not 
important in which framework they are addressed (G8, 

G20, United Nations…), but it is important that in-
ternational community responds on them. And it has 
to respond NOW.  Instead of delivering speeches and 
commitments on high ranked leaders meetings, small 
but constant steps toward the solution are needed. 

In parallel to the immediate response, we must focus 
on the causes of the financial crisis, and on designing 
a “new financial architecture” under which no market, 
institution or product should escape appropriate regula-
tion, oversight and supervision.

Allow me to stress a very important fact: economic crisis 
hasn’t been caused by the common people, they are only 
facing all the consequences so it is our responsibility to 
protect them as much as possible.

We must uphold our commitment to achieve the Mil-
lennium Development Goals. It is not just our moral re-
sponsibility. It is also in our own self-interest to achieve 
a more balanced global development that will increase 
prosperity and security of us all. And what is the most 
important we have to change the economic crisis from a 
challenge into an opportunity. 

Distinguished guests,
It is important to understand that we live in a global polit-
ical and security environment that is continuously chang-
ing and reshaping. And we must adapt to this changes. 
We often say that EU is a work in progress. By deepening 
and widening it has become a viable global player and 
a guarantee of stability in Europe. But the work is not 
done. Security of the EU is linked with the stability of 
its neighbourhood. EU must continue and enhance its 
engagement with all their partners in order to create ir-
reversible stability and prosperity at its borders.

The stability and prosperity of the Western Balkans re-
mains in the vital interest of the EU in general and of 
Slovenia in particular. Slovenia is and will remain com-
mitted to the enlargement process of the Western Bal-
kans region.

It is important to support incentives which will already 
make the life of the people in the region easier. That is 
why we strongly support the visa liberalization process 
in Western Balkans.

Equally important is continuous deepening of partner-
ship between EU and its Eastern neighbours. Eastern 
partnership is an efficient mechanism, which should be 
efficiently implemented. The framework alone is not 

SPEECH BY 
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Borut Pahor, Prime Minister of the Republic 
of Slovenia

enough. We must strive to forge strong and unbreak-
able links and promote regional cooperation.

The common aim of all the states and regions neigh-
bouring Eastern Europe and the Caspian Region is 
long-term security, stability and prosperity. This can 
only be achieved by stimulating the development of 
both political and economic structures.

Dear Mr. President,
Distinguished guests,
Let me conclude with the believe; 

As increasingly global currents of information and com-
merce redefine the planet, bringing our fates ever-closer 
together, we must be well aware of this fact. Our strate-
gies to exit the crisis must thus+ work in concert and 
encompass measures for more balanced development.
Bled Strategic forum offers a great opportunity to ad-
dress global challenges in informal, non-institutional 
way. It offers opportunity to think out of the box. We 
must seize it.

Allow me with these words to wish you fruitful discus-
sions and a successful conference. 

Thank you.
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Your Excellencies,
Distinguished Guests,
Ladies and Gentlemen,

A pleasant evening to you all, and may I say that this 
has truly been a very productive opening day. The Bled 
Forum is an important venue for examining key issues 
affecting Europe and its relations with the rest of the 
world; the presence of prominent decision makers, in-
dustry leaders and experts here today makes it a catalyst 
for global economic harmony as well.

May I take this opportunity to congratulate the forum 
organizers, for once again preparing an excellent plat-
form for addressing both the threats and the oppor-
tunities posed by the economic downturn. May I also 
commend all of you present here today, for sharing your 
experiences, expertise and opinions.

Now more than ever is the time for us to act as one global 
community to ensure a brighter future for our nations.

Ladies and Gentlemen,
The problems arising from the subprime mortgage col-
lapse slowly began to unfold as early as the second quarter 
of 2006, and yet no one imagined how much it would 
eventually impact global economics and geopolitics. From 

its real estate roots, the crisis has affected all forms of busi-
ness, all continents, and all walks of life. Experts predict 
that global economic output will shrink by around 1 to 2 
per cent this year, so the world is in dire need of effective 
policy responses to prevent an even worse slide.

There have been numerous policy measures taken by gov-
ernments and businesses to reverse the decline of the in-
ternational economy. The USD787 billion stimulus bill 
signed by US President Barack Obama reflected Ameri-
ca’s strong commitment to reenergizing its economy and 
leading the world to recovery. Such stimulus packages can 
significantly boost aggregate demand.

Several central banks have also been providing liquidity 
support to financial institutions. The UAE Central Bank 
in coordination with the Ministry of Finance, for exam-
ple, has infused USD33 billion in deposits and loans to 
local banks. Globally, there was even a 48-hour window 
when global financial markets injected at least USD326 
billion to address the repercussions of the crisis.

There have also been movements towards the reduction 
of policy rates to ease liquidity issues, and to increase 
spending on infrastructure and government projects 
to encourage more productivity. My own government 
decided to increase this year’s federal budget by 24 per 

cent to sustain the  momentum of our business and in-
vestment activities and key infrastructural programs. All 
of these illustrate the importance of implementing poli-
cies that provide sustainable solutions alongside criti-
cal yet temporary fixes. One of the biggest lessons we 
have learned from the crisis is to think long-term, which 
should come into play as this forum progresses.

Ladies and Gentlemen,
Although the downturn has primarily affected mature 
Western economies, it has also had a significant impact 
on the growth agendas of lesser-hit regions such as the 
Middle East. The Arab World has begun to take a more 
calculated approach to development, which will be 
beneficial in the long run as it focuses on opportunities 
that have emerged from the crisis. The mindset of gain-
ing from today’s challenging economic environments 
in terms of new prospects and more effective policies 
promotes a more positive and focused approach to the 
world’s economic problems. 

While many experts agree that several countries will 
post positive economic growth towards 2010, we have 
to ensure that whatever gains we make are sustainable. 
I believe that the world has weathered the worst part of 
the crisis, but I also believe that the level of our resolve 
should be as if we are still in the peak of the recession.

KEYNOTE ADDRESS 

AT DINNER 

Sheikha Lubna Al-Qasimi, Minister of Foreign
Trade of the United Arab Emirates
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Dear guests, participants, colleagues, friends, organiz-
ers, ladies and gentlemen, 

It is a great pleasure to be with you today here at Bled Stra-
tegic Forum. Yesterday's and today's presentations and de-
bate s have shown that people of a good will, as we are all, 
can shed a light on a world economic crisis from different 
perspectives, that we are able to see many problems and also 
many solutions. 1 do hope that being back in our everyday 
work we are all be better equipped with knowledge how to 
deal with many negative aspects of the current crisis.

Let me put forward one aspect of the recession which 
was mentioned during our talks here at Bled Strategic 
Forum, although we did not look at it very carefully. 
It is the impact of the economic crisis on the defence 
sectors of our states. As a minister of defence and de-
fence studies expert can say that the first and main con-
sequence of the economic crisis for security and defence 
system is decrease of defence expenditures which repre-
sents a major challenge for development of the national 
and international security framework.

When generally speaking on the relations between econ-
omy and security, there are at least four major academic 
approaches explaining this relation. Traditional, geoeco-
nomic, post-modern and human security approach. 

It is also critical for us to energize our global commercial 
ties rather than resort to protectionism. While restrain-
ing trade may temporarily protect our businesses and 
workforce, it also limits the resources and support we 
need to achieve a full and enduring recovery. It is thus 
important for us to support the conclusion of the World 
Trade Organization’s Doha Development Round. Al-
though the crisis has understandably complicated talks, 
we need to agree on the formation of a solid legal foun-
dation to curb protectionism. In this context, I encour-
age all of you to explore the potentials of the East. Our 
strategic geographic location, business-friendly environ-
ments, stable economy and increasingly diverse indus-
tries can be leveraged to help Europe plan for strong and 
sustainable growth.

Ladies and Gentlemen,
Sometimes, a crisis is needed as a prelude to even greater 
growth. The current downturn, while testing our eco-
nomic resilience, has also revealed fresher insights on 
progress and global resolutions to global problems. This 
forum provides a valuable platform for turning the crisis 
into an opportunity for us to identify and adopt better 
strategies for national and regional development; I thus 
look forward to your spirited discussions and debates 
and the solutions that they will produce.

I would like to thank the Centre for European Perspec-
tive for inviting me to share my thoughts on the ongo-
ing crisis. I would also like to commend all the Forum 
participants for your support in highlighting Europe’s 
role in our path towards economic recovery.

KEYNOTE ADDRESS 

AT LUNCH

Dr Ljubica Jelušič, Minister of Defence 
of the Republic of Slovenia

Traditional concept was referring to the fact that de-
fence expenditures are depending on national economy, 
investing the needed financial resources and being able 
to establish the industrial basis or infrastructure to mas-
sively produce means and weapons for modern war 
fighting (big aircrafts, tanks, rockets, submarines, battle 
ships, etc.). With globalization, this type of economy 

Good evening, and please enjoy the rest of the Forum.

Thank You.
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that the economic capabilities of the states are present-
ing the instrument of the state hard power. Defence in-
dustry becomes the economic instrument of the foreign 
policy. 

The third approach is based on the presumption that 
the global international interdependency affects the 
national security indirectly. Interdependency is slowly 
damaging the absolute autonomy of the state s to coun-
ter the military and other current threats. 

The human security approach puts the basic needs of 
people into the core of the security logic. Security as the 
question of existence, survavial. And the question of the 
quality of life.

In the current crisis, we can list some common open 
questions that derive from the all four approaches:
1. relation between the global economy and the abil-
ity of single state to preserve its independent military 
production
2. security of the supplies with strategic raw materials 
when state s are depending on outside suppliers,
3. the use of economic instruments to ensure the strate-
gic deterrence, sanctions, interdependence
4. the fear of less developed countries to become more 
exploited, marginalized in political sense

5. the fear that the dark side of economy as illegal trade 
with drugs, weapons and military technology will spill 
over the other aspects of world economy.

What were and are the possible solutions to these ques-
tions? Let me stress two of them, which 1 see as most 
acceptable.

1. the economic crisis offers us the time and actually forc-
es us all to make more rational and effective decisions. If 
we look around the states, we would see a tendency to 
make very detailed strategic reviews of the defence sector. 
In countries like France (white book on defence sector), 
UK, and also in small ones, like Slovenia. We are all try-
ing to detect new developmental priorities, usable capa-
bilities, key projects, measures to rationalise the structure 
and working processes, to avoid duplications. It is the 
first time after the end of the cold war that we are no 
more dreaming of the increased defence budgets. Those 
defence sectors where defence budgets are preserved at 
the same level as in past years, are fairly lucky. We are 
also working on harmonisation of the defence planning, 
capacity building and capacity using.

2. the recession gives us the opportunity to get closer with 
the allies within NATO, EU, OSCE, African Union, and 
other regional initiatives of confidence building mea-

sures, if I may use this expression, for decades reserved 
for OSCE, and is stilI modem today. For Eurocentric 
oriented security issues, it is important to reach the EU 
synergy in defence markets, connections between defence 
industries, improved mutual cooperation in the sphere of 
research and technology of the member- states. That is 
why we establish European Defence Agency.  Likewise, 
better cooperation and coordination between the EU and 
NATO should be intensified. The example of optimiza-
tion of the use of resources is the so called Berlin Plus 
Arrangement. The EU led operation Althea in Bosnia 
and Herzegovina is one example. On the other side, we 
could make better use of common non-military capabil-
ity and instruments, like security sector reform, rule of 
law, institution building and economic development and 
reconstruction. These shy steps forward should be more 
implemented in the areas where the international organi-
zations are involved in peace keeping, stability and recon-
struction efforts, like Afghanistan. 

Beside these, more optimistic answers to the crisis in 
defence sector, we may expect in future al so more pes-
simistic, if not even very negative answers to the current 
crisis.

1. decreasing defence expenditures mean less invest-
ment into the modernization of the militaries and other 

defense sector forces, which is going to cause bigger gap 
between American and other military technology bases. 
It means less equality in addressing the world security 
issues, less importance of those international organiza-
tions where the principle of equality no matter of size 
is respected. There will be again more pushes towards 
ad hoc coalitions, not coalitions of willing, but »coali-
tions of abilities«. And there will be also the internal side 
effect of the recession - the professionalization of the 
armies will slow down, and the investments into the po-
lice and other internal order forces will increase. When 
there is a crisis, we expect demonstrations and riots, do 
we? If people think that there will be peace dividend 
again, 1 am afraid that the govemments are not going 
to support their wishes. The "recession dividend" will 
cause improvement of the internal defence sector forces 
and new forms of protectionism and isolation. The next 
step back as the result of the crisis makes me even more 
confident in this pessimistic view.

2. decreasing defence budgets will shaken the commit-
ments of countries in international peacekeeping and 
stabilization efforts. Small countries may not be able to 
preserve the level of participation in the missions abroad 
on the planned level. The countries will have to be fo-
cused on priorities in accordance with available resources 
and capabilities. Where we could already see the effects 

of crisis in international peacekeeping? Let's see what 
is happening with the peacekeeping or ESDP commit-
ments of the EU! The Althea mission is decreasing its 
military part, the Chad EUFOR adventure is over. The 
only place where EU is still progressively working on its 
ESDP capabilities is Atalanta, the operation to protect 
the European interests in world trade, and not so much 
to preserve peace or stability of the region. 

And what is happening in the Balkans with NA TO 
presence? The KFOR is going to decrease its presence in 
Kosovo very significantly in recent future. 

The truth is that many of the decreased resources are 
now on the way to Afghanistan. What about UN mis-
sions in Africa? And elsewhere? 1 haven't seen the in-
crease of the military presence of developed states in 
UN peacekeeping missions. 

Let me conclude by saying that it is people, it is the 
peace and security of the ordinary citizen of the world 
that is going to suffer at most by current economic cnsls.
My dears, am glad to leam from all of you these days. 
Thank you for your attention and good appetite.

is becoming more vulnerable and exposed to the same 
economic shifts as all other industrial production is ex-
posed to.

The geoeconomic approach to the relation between the 
economy and defence sector puts the stress on economic 
growth that affects the welfare of the citizens, and it says 
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09:00-11:00  Parallel Panels A/B

Panel A: Economic Crisis as a Threat to Security and Development

Chaired by: Mr Ján Kubiš, Executive Secretary of the United Nations Economic
 Commission for Europe (UNECE)
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Republic of Slovenia to Greece; Idriz KONJARI, Director of Euro-Atlantic Integra-

tion Directorate, Ministry of Defence of the Republic of Albania; Marcel KOPROL, 
Charge d' Affaires, Embassy of the Republic of Slovenia to Romania; Csaba KÖRÖ-

SI, Head of Second European Department, Ministry of Foreign Affairs of the Repub-
lic of Hungary; Peter KOROŠEC, Director, Domel, Inc., New Jersey, United States 
of America; Blaž KOŠOROK, Director, Tetol d.o.o., Slovenia; Breda KOTAR, Com-
mercial Director, Trimo d.d., Slovenia; Karolina KOTTOVA, Director of Depart-
ment for Coordination of EU Affairs, Office of the Government of the Czech Repub-
lic; H.E. Mr Sandër KOVAÇI, Ambassador of the Republic of Albania to the 
Republic of Slovenia; Igor KOVAČ, President of the Slovenian Pan-european Youth, 
Slovenian Pan-european Movement, Slovenia; Matjaž KOVAČIČ, Key Account Man-
ager, Energetika.net, Slovenia; Tiny KOX, Chair UEL-group, Parliamentary Assem-
bly Council of Europe; Gregor KOZOVINC, Chargé d’Affairés, Embassy of the Re-
public of Slovenia to Australia; Dr Davorin KRAČUN, Professor, University of 
Maribor, Slovenia; Tine KRAČUN, Chief Executive Officer, Intermedius d.o.o., Slo-
venia; Nina KRAJNIK, Assistant to Ambassador, Embassy of the Kingdom of Den-
mark to the Republic of Slovenia; Brane KRAJNIK, Chief Executive Officer, The 
Slovenian Times, Slovenia; Andrej KREN, Director, FMR d.d., Slovenia; Dr Franc 

KRIŽANIČ, Minister of Finance of the Republic of Slovenia; Blagojče KRSTANOS-

KI, Counselor, Embassy of the Republic of Macedonia to the Republic of Slovenia; 
Dmitry KRYUKOV, Counsellor, Embassy of Belarus to the Republic Slovenia in 
Budapest; Marko KRYŽANOWSKI, Honorary Consul of the Principality of Monaco 
to the Republic of Slovenia; Ján KUBIŠ, Executive Secretary of the United Nations 
Economic Commission for Europe (UNECE); Prof Dr Andrej KUMAR, Full Profes-
sor and Chair Jean Monnet, Faculty of Economics, University of Ljubljana, Slovenia; 
Milo KUNESHKA, Chairman, National Agency of Natural Resources (AKBM), Al-
bania; Jožef KUNIČ, President, Slovenian Association for International Relations, 
Slovenia; H.E. Mr Tomaž KUNSTELJ, Ambassador of the Republic of Slovenia to 

Canada; H.E. Ms Alena KUPCHYNA, Ambassador of Belarus to the Republic of 
Slovenia in Budapest; H.E. Dr Miroslav LAJČÁK, Minister of Foreign Affairs of the 
Slovak Republic; Emina LAKOTA, Senior Advisor, City of Ljubljana; Darja 

LAVTIŽAR BEBLER, Chair of the Committee of National Assembly of the Republic 
of Slovenia on EU Affairs; Francois LECAVALIER, Country Director - Czech Re-
public, Hungary, Slovakia, Slovenia, EBRD; Pierre LEGUELTEL, First Counselor, 
French Embassy to the Republic of Slovenia; Rudolf LENNKH, Director General for 
European Integration and Economic Affairs, Federal Ministry for European and In-
ternational Affairs of the Republic of Austria; Andrej LEPAVCOV, State Counselor 
for Foreign Affairs, Prime Minister's Cabinet, Government of the Republic of Mace-
donia; Tatsiana LINTOUSKAYA, Program Director, Salzburg Global Seminar, Salz-
burg, Austria; Matjaž LONGAR, General Consul of the Republic of Slovenia to the 
Republic of Austria in Klagengurt; Tomaž LOVRENČIČ, Deputy Director, Europe-
an Union Satellite Centre, Spain; Darko LUBI, Adviser to the Prime Minister, Cabi-
net of the Prime Minister of the Republic of Slovenia; H.E. Mr Miroslav LUCI, 
Ambassador of the Republic of Slovenia to the Republic of Serbia; Jovan LUKOVAC, 
Consultant, ILIRIKA DZU d.o.o., Ljubljana; Magnus LUNDBERG, Minister Coun-
sellor, Embassy of Sweden to the Republic of Slovenia; Vincent LOUIS, First Secre-
tary, Embassy of the French Republic to the Republic of Slovenia; Anne MACCOLL, 
Operations Director EMEA, Scottish Development International, France; H.E. Mr 

Borut MAHNIČ, Ambassador of the Republic of Slovenia to the Arab Republic of 
Egypt; Lorenzo MAINA, Director, Adriaplin d.o.o, Slovenia; Baigabyl MAMLIN, 
Counselor, Embassy of the Republic of Kazakhstan to the Republic of Slovenia in 
Budapest; Robert MANCHIN, Chairman and Managing Director, The Gallup Or-
ganisation Europe, Belgium; H.E. Mr Leon MARC, Ambassador of the Republic of 
Slovenia to the Kingdom of the Netherlands; Rikardo MARELIĆ, Assistant of the 
Chair of the Board, Plinacro d.o.o., Croatia; Dr Florian MARGAN, Representative, 
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HSE, Czech Republic; Matej MARN, Political Director and Head of European Union 
Division, Ministry of Foreign Affairs of the Republic of Slovenia; Martin MARTI-

NOSKI, Spokesman, Government of the Republic of Macedonia; Martina MARUŠIČ, 
Project Coordinator, Foundation TOGETHER; Zsuzsanna MÁTRAI, Spokesperson, 
Ministry of Foreign Affairs of the Republic of Hungary; Chiaki MATSUMOTO, 
Second Secretary, Embassy of Japan to the Republic of Slovenia; Lucas MAURER, 
Assistant, Embassy of the Republic of Austria to the Republic of Slovenia; Igor Ab-

dalla MEDINA DE SOUZA, Deputy Head of Mission, Embassy of Federative Re-
public of Brazil to the Republic of Slovenia; David A. MERKEL, GTC Director, 
Sweden; Neven MIKEC, Head of the Cabinet, Ministry of Foreign Affairs of the 
Republic of Croatia; Dr Marko MILOSAVLJEVIČ, Professor at the Faculty of Social 
Sciences, University of Ljubljana, Slovenia; H.E. Dr Antonio MILOSOSKI, Minister 
of Foreign Affairs of the Republic of Macedonia; H.E. Mr Ranko MILOVIĆ, Ambas-
sador of Montenegro to the Republic of Slovenia; Dr Jelica MINIĆ, Deputy Secretary 
General and Head of Expert Pool, Regional Cooperation Council, Sarajevo, Bosnia 
and Hercegovina; Iztok MIROŠIČ, Acting Director - General, Directorate for Euro-
pean Affairs and Bilateral Relations, Ministry of Foreign Affairs of the Republic of 
Slovenia; Prof. dr Vojislav MITIĆ, President of the Paneuropea Union, Serbia; Kevin 

MORRISON, President of the Management Board, British Chamber of Commerce 
in Slovenia (BCCS); Cristina Gabriela MORTU, Deputy Head of Mission, Embassy 
of Romania to the Republic of Slovenia; Damjan MOŽINA, Director of Sales and 
Director of Region Eastern Europe, Krka d.d., Slovenia; Dr Mojmir MRAK, Profes-
sor at the Faculty of Economics, University of Ljubljana, Slovenia; Prof. dr Dušan 

MRAMOR, Dean, Faculty of Economics, University of Ljubljana, Slovenia; Takeshi 

MUNEMURA, First Secretary, Embassy of Japan to the Republic of Slovenia; Garay 

MURADOV, Deputy Ambassador, Embassy of Republic of Azerbaijan to the Repub-
lic of Slovenia in Vienna; Dr Matjaž NAHTIGAL, Associate Professor, Faculty of 

Social Sciences, University of Ljubljana, Slovenia; Sergio NARDINI, Planning and 
Development, Port Authority of Trieste, Italy; Vytautas NAUDUZAS, Ambassador-
at-Large, Ministry of Foreign Affairs of the Republic of Lithuania; Shahrokh NAZE-

MI, First Secretary, Embassy of the Islamic Republic of Iran to the Republic of Slove-
nia in Vienna; Bujar NEPRAVISHTA, Chairman, Albanian Energy Regulator, 
Albania; Carlos NEVES FERREIRA, President of the Diplomatic Institute, Ministry 
of Foreign Affairs Portugal; H.E. Mr Nikoloz NIKOLOZISHVILI, Ambassador of 
Georgia to the Republic of Slovenia; Matti Johannes NISSINEN, First Secretary, 
Embassy of the Republic of Finland to the Republic of Slovenia; Cecilia NORDIN 

VAN GANSBERGHE, Counsellor, Embassy of Sweden to the Republic of Slovenia; 
Ibrahim NOUHOUM, National Coordinator, EAPN Slovenia (European Anti-Pov-
erty Network), Slovenia; Saša NOVAK, Advisor, Ministry of Defence of the Republic 
of Slovenia; Predrag NOVIKOV, Director of the Office for European Affairs, Au-
tonomous Province of Vojvodina, Serbia; Badriddin OBIDOV, First Secretary, Per-
manent Mission of Uzbekistan to UN Office and other International Organizations 
in Geneva, Switzerland; Andro OCVIRK, Director, Radeče papir d.o.o., Slovenia; 
Brian OLDEN, Regional Public Financial Management Advisor, International Mon-
etary Found, Slovenia; H.E. Dr Marianna ORAVCOVA, Ambassador of the Slovak 
Republic to the Republic of Slovenia; Tomaž OREŠIČ, Group Head of Marketing - 
Central and Western Europe, EFT Group, Slovenia; H.E. Dr Milan OROŽEN 

ADAMIČ, Ambassador of the Republic of Slovenia to the Republic of Croatia; Vartan 

OSKANIAN, Founder and Chairman of the Board of Directors of the Civilitas Foun-
dation and Former Minister of Foreign Affairs of the Republic of Armenia; H.E. Mr 

Andrew PAGE, Ambassador of the United Kingdom of Great Britain and Northern 
Ireland to the Republic of Slovenia; H.E. Mr Borut PAHOR, Prime Minister of the 
Republic of Slovenia; Luís PAIS ANTUNES, Director, The Institute for Strategic and 
International Studies, Portugal; Devid PALČIČ, Director, Robotina d.o.o., Slovenia; 

H.E. Mr Charalambos PANAYIDES, Ambassador of the Republic of Cyprus to the 
Republic of Slovenia; Anton PAPEŽ, Chairman of the Board, Interenergo d.d., Slo-
venia; Valeriy PARUBOCHYI, First Secretary, Embassy of Ukraine to the Republic of 
Slovenia; Bozhidar PATINOV VIOLINOV, Head of Trade and Economic Office, 
Embassy of the Republic of Bulgaria to the Republic of Slovenia; Mireille PAULUS, 
Secretary to the Committee of Ministers, Council of Europe; Jože PAVLINJEK, 
Manager, ECOS d.o.o., Slovenia; Jela PEJIĆ, RMU Banovići d.d., Bosnia and Her-
zegovina; Nikola PEJIĆ, Commissioner, State Electricity Regulatory Commission 
-SERC, Bosnia and Herzegovina; Antti Oskari PENTIKAINEN, Euroasia Senior 
Programme Officer, International Alert, United Kingdom; Miro PETEK, Member of 
National Assembly of the Republic of Slovenia; Alojz PETERLE, Member of the 
European Parliament; Aleš PETERNEL, Secretary, SNNK-WPC, Slovenia; Dr Er-

nest PETRIČ, Chairman of the International Law Commission, The Constitutional 
Court of the Republic of Slovenia; H.E. Ms Anita PIPAN, Ambassador of the Repub-
lic of Slovenia to the Kingdom of Belgium; Boštjan PLOŠTAJNER, Secretary, Na-
tional Assembly of the Republic of Slovenia; Mykhailo POGREBYNSKYI, Director 
of the Kiev Center of Political Studies and Conflictology, Ukraine; H.E. Mr Juris 

POIKĀNS, Ambassador of the Republic of Latvia to the Republic of Slovenia; Miha 

PONGRAC, Student, Faculty of Social Sciences, University of Ljubljana, Slovenia; 
Chiara POPPLEWELL, Deputy Head of the Mission, Embassy of Ireland to the 
Republic of Slovenia; Dr Peter POPTCHEV, Ambassador at Large for Energy Secu-
rity and Climate Change, National Coordinator for the Nabucco Project, Ministry of 
Foreign Affairs of the Republic of Bulgaria; Elena POPTODOROVA, Director of the 
Security Polices Directorate, Ministry of Foreign Affairs of the Republic of Bulgaria; 
H.E. Ms Smt. Kaur PRENEET, Minister of State for External Affairs of the Republic 
of India; Dr Iztok PREZELJ, Assistant Professor, Faculty of Social Sciences, Univer-
sity of Ljubljana; Martin PROTOGJER, Chief of the Prime Minister´s Cabinet, Gov-

ernment of the Republic of Macedonia; H.E. Mr Vadym PRYMACHENKO, Ambas-
sador of Ukraine to the Republic of Slovenia; Franc PUKŠIČ, Member of National 
Assembly of the Republic of Slovenia; Ana PULJIĆ ŽUNJIĆ, Minister Counsellor, 
Embassy of the Republic of Croatia to the Republic of Slovenia; Matjaž RAKOVEC, 
Director of Triglav Branch Office in Ljubljana, Triglav Insurance Company. Ltd., 
Slovenia; Armir RAMADANI, Economic Promoter, Embassy of the Republic of 
Macedonia to the Republic of Slovenia; Msgr. Kevin RANDALL, First Secretary, 
Apostolic Nunciature of the Holly See to the Republic of Slovenia; Jožef RANT, 
President, Slovenian Committe for NATO, Slovenia; H.E. Dr Stanislav RAŠČAN, 
Ambassador, Permanent Mission of the Republic of Slovenia to the OSCE; H.E. Mr 

Peter REBERC, Ambassador of the Republic of Slovenia to the Kingdom of Spain; 
H.E. Dr Ivan REBERNIK, Ambassador of the Republic of Slovenia to the Vatican 
City (The Holy See); Nudžeim REČICA, President and CEO, BH Airlines, Bosnia 
and Herzegovina; Barbara REFLAK, Undersecretary, National Assembly of the Re-
public of Slovenia; Jožica REJEC, Chief Executive Officer, Domel d.d., Slovenia; 
Borut REPANŠEK, Slovenia; Jana REPANŠEK, Deputy Director, Centre of Excel-
lence in Finance, Slovenia; Božidar RESNIK, Director, Kostak d.d., Slovenia; Dr 

Frank-Jürgen RICHTER, President of the Horasis: The Global Visions Community, 
Geneva, Switzerland; Gary D. ROBBINS, Head of OSCE Mission to Bosnia and 
Herzegovina; Ivan RUDOLF, Honorary Consul of the Republic of Korea to the Re-
public of Slovenia; Patrizia RUGGIERO, Commercial Attaché, Embassy of the Re-
public of Italy to the Republic of Slovenia; Dr Jacques RUPNIK, Director of Research 
at CERI Sciences Po, Paris and Professor at the College of Europe, Bruges; Rima 

SAFITLI, Desk Officer, Cabinet of Minister, Ministry of Foreign Affairs of the Re-
public of Macedonia; Dr Višnja SAMARDŽIJA, Head of the Department for Euro-
pean Integration, Institute for International Relations – IMO, Zagreb, Croatia; Dr 

Vasilka SANCIN, Assistant Professor, Faculty of Law, University of Ljubljana, Slove-
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nia; Irit SAVION WAIDERGORN, Deputy Chief, Embassy of State of Israel to the 
Republic of Slovenia in Vienna; Wojciech SAWICKI, Director General of the Parlia-
mentary Assembly, Council of Europe, France; Helga Maria SCHMID, Director of 
the Policy Unit of the General Council Secretariat of the European Union; Damijan 

SEDAR, Political Adviser, EU Mission in the Former Yugoslav Republic of Macedo-
nia; Sašo SEDMAK, Secretary, Ministry of Labour, Family and Social Affairs of the 
Republic of Slovenia; Iztok SELJAK, President of the Management Board, Hidria, 
Slovenia; Cvetka SELŠEK, President of the Management Board, SKB d.d., Slovenia; 
Peter SEMNEBY, EU Special Representative for the South Caucasus; H.E. Dr Villur 

Sundarajan SESHADRI, Ambassador of the Republic of India to the Republic of 
Slovenia; Mjuša SEVER, Regional Dialogue, Slovenia; Mag Aswin Kumar SHREST-

HA, Honorary Consul of Nepal in the Republic of Slovenia; Marko SMOLE, Presi-
dent, Slovenian Consular Corps, Slovenia; Mateo SORINAS BALFEGO, Secretary 
General of the Parliamentary Assembly, Council of Europe; H.E. Mr Boris SOVIČ, 
Ambassador of the Republic of Slovenia to the State of Israel; H.E. Mr Stefan SPECK, 
Ambassador of Switzerland to the Republic of Slovenia; Veronika STABEJ, Director, 
Government Communication Office of the Republic of Slovenia; Andrea STAJIĆ, 
Media and Education Officer, Office for European Affairs, Autonomous Province of 
Vojvodina, Serbia; Alojz STANA, Director, Geoplin d.o.o., Slovenia; Aleksandra 

STANKOVIĆ, Counselor, Embassy of the Republic of Serbia to the Republic of Slo-
venia; Aleksander STASEV, Counselor, Embassy of the Russian Federation to the 
Republic of Slovenia; Sara STEPANJAN, Director, Sarajan d.o.o., Slovenia; Dare 

STOJAN, European Economic and Soical Committee; Aleksandar STOJKOV, Lec-
turer, Econimic Department, Faculty of Law, Macedonia; Marko STOKANOVIČ, 
Adviser, Office of the HM Sultan of Brunei Ljubljana, Slovenia; Robert STRAŽIŠAR, 
Senior Advisor, Ministry of Defence of the Republic of Slovenia; Tadej STREHOVEC, 
The Holy See, Slovenia; Marjan STRLE, Head of Origin Sector, Customs Union of 

the Republic of Slovenia; Boštjan STRMČNIK, Director, Korona d.d., Slovenia; 
Pekka SUTELA, Head of Institute for Economies in Transition, Bank of Finland, 
Finland; Dr Marjan SVETLIČIČ, Professor at the Faculty of Social Sciences, Univer-
sity of Ljubljana, Slovenia; Sibil SVILAN, President of the Board, SID Bank, Inc. to 
the Republic of Slovenia; Goran SVILANOVIĆ, Co-ordinator of the Organization 
for Security and Co-operation in Europe (OSCE) Economic and Environmental Ac-
tivities; Nedim ŠAĆIRAGIČ, General Manager, ILIRIKA DZU d.o.o. Sarajevo, Bos-
nia and Herzegovina; Dr Štefan Bogdan ŠALEJ, Director General, International 
Center for Promotion of Enterprises, Slovenia; H.E. Mr Marjan ŠETINC, Ambassa-
dor of the Republic of Slovenia to the Republic of Poland; Karel ŠIMÁNA, Advisor 
to the President, Chamber of Deputies, Parliament of the Czech Republic; Janez 

ŠKRABEC, Director General, Riko d.o.o., Slovenia; H.E. Mrs Sanja ŠTIGLIC, Am-
bassador, Permanent Mission of the Republic of Slovenia to the UN; H.E. Mr Mitja 

ŠTRUKELJ, Ambassador of the Republic of Slovenia to the Republic of Turkey; H.E. 

Mr Vojislav ŠUC, Ambassador of the Republic of Slovenia to the Republic of Sweden; 
H.E. Mr Janez ŠUMRADA, Ambassador of the Republic of Slovenia to the French 
Republic; Milenko ŠUNIĆ, President of the Croatian Gas Union, Croatian Gas 
Union, Croatia; Yong TANG, Chief Representative, ZTE Corporation, Slovenia; 
Lord TAYLOR OF HOLBEACH CBE, Shadow Minister for Environment, Food and 
Rural Affairs, Conservative Party House of Lords, United Kingdom of Great Britain 
and Northern Ireland; Ilir TEPELENA, Director of the Regional General Director-
ate, Ministry of Foreign Affairs of the Republic of Albania; Bonnie THEOPHILOVA, 
Head of the Private Office of the President of the Parliamentary Assembly, Council of 
Europe; Katja TRATNJEK, Political Adviser, National Assembly of the Republic of 
Slovenia; Dr Dmitri TRENIN, Director of the Carnegie Moscow Center, Russian 
Federation; Filip TUNJIĆ, Ministry of Defence of the Republic of Slovenia; H.E. Dr 

Danilo TÜRK, President of the Republic of Slovenia; Maksym TYOKIN, Consul, 

Embassy of Ukraine to the Republic of Slovenia; H.E. Mrs Inger ULTVEDT, Ambas-
sador of Sweden to the Republic of Slovenia; Igor VAH, Undersecretary, Ministry of 
Defence of the Republic of Slovenia; H.E. Mrs Débora VAINER BARENBOIM, 
Ambassador of the Federative Republic of Brazil to the Republic of Slovenia; Ivo VA-

JGL, Member of the European Parliament; Luc VAN DEN BRANDE, Senator, 
Council of Europe; Dr Raimo VÄYRYNEN, Director of the Finnish Institute of In-
ternational Affairs, Helsinki, Finland; H.E. Mr Jernej VIDETIČ, Ambassador of the 
Republic of Slovenia to Montenegro; H.E. Mr Stanislav VIDOVIČ, Ambassador of 
the Republic of Slovenia to the Slovak Republic; H.E. Mr Jože VISINTIN, General 
Manager, Fersped d.d., Slovenia; Renata VITEZ, Director, CEFTA Secretariat, Bel-
gium; H.E. Mr Avguštin VIVOD, Ambassador of the Republic of Slovenia to the 
Argentine Republic; H.E. Mr Miloslav VLČEK, Chairperson of the Chamber of 
Deputies of the Parliament of the Czech Republic; Marko VOLJČ, Chief Executive 
Officer, K&H Bank Ltd., Budapest, Hungary; H.E. Mr Matthias VON KUMMER, 
Ambassador of the Federal Republic of Germany to the Republic of Slovenia; Eero 

VUOHULA, Adviser, Finnish Institute of International Affairs, Finland; Benjamin 

WAKOUNIG, President, Slovenian Economy Association, Austria; Dr Mikhail WE-

HBE, Head of Mission of the League of Arab States in Vienna; Ana WERSUN, Hon-
orary Consul of Republic of Slovenia in Scotland; Dr Alec WERSUN, Lecturer, Glas-
gow Caledonian University, United Kingdom of Great Britain and Northern Ireland; 
David WILSHIRE, Leader of European Democrat Group, Council of Europe, Unit-
ed Kingdom; Felix WISHER, Drava Trading Handelsges, Austria; Igor ZAJEC, Hon-
orary Consul of Canada to the Republic of Slovenia; Dr Pavol ZATLKAJ, Counselor, 
Embassy of the Slovak Republic to the Republic of Slovenia; H.E. Mr Zhi ZHAO-

LIN, Ambassador of the People´s Republic of China to the Republic of Slovenia; 
Zushou ZHU, Director of European Union Study Centre at the China Foundation 
for International Studies, Beijing, China; Milenko ZIHERL, Member of National 

Assembly of the Republic of Slovenia; Mladen ZIROJEVIĆ, Minister of Foreign 
Trade and Economic Relations of Bosnia and Herzegovina; Sanja ZOGRAFSKA - 

KRSTEVSKA, Deputy Head of Sector, Ministry of Foreign Affairs of the Republic of 
Macedonia; Uršula ZORE TAVČAR, Secretary, National Assembly of the Republic of 
Slovenia; Carlos ZORRINHO, National Coordinator for Lisbon Strategy and Tech-
nological Plan, Portugal; Gregor ZUPAN, Senior Advisor, Ministry of Defence of the 
Republic of Slovenia; Miha ZUPANC, Executive Director, BTC, Slovenia; Jernej 

ZUPANČIČ, Associate Professor, Faculty of Arts, Department of Geography, Univer-
sity of Ljubljana, Slovenia; Mihela ZUPANČIČ, Head of the European Commission 
Representation to the Republic of Slovenia; Uroš ZVER, Executive Project Manager, 
International Center for Promotion of Enterprises, Slovenia; Dr Mitja ŽAGAR, Sci-
entific Counselor, Institute for Ethnic Studies, Slovenia; H.E. Mr Samuel ŽBOGAR, 
Minister of Foreign Affairs of the Republic of Slovenia; Prof Jelka ŽMUC KUŠAR, 
Adviser to Management Board Chairman, Petrol d.d., Slovenia; Marin ŽUŽUL, 
Minister-Counselor, Embassy of the Republic of Croatia to the Republic of Slovenia
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The Centre for European Perspective

The Centre for European Perspective is an innovative 
project platform that generates functional knowledge 
and brings together good practices to actively support 
the European and Euro-Atlantic integration processes. 
We are fully committed to developing the European 
perspective for European Union candidate countries, 
potential candidate countries and countries of the New 
Neighbourhood Policy by implementing high standard 
demand-and-needs driven projects. The implementa-
tion of projects for countries of South East Europe is 
our current priority with no prejudice to projects in 
other regions. 

More information about the Centre for European Per-
spective available at http://www.cep.si

The Ministry of Foreign Affairs of the Republic  

of Slovenia

The Ministry of Foreign Affairs of the Republic of Slo-
venia is responsible for implementing Slovenian foreign 
policy and tasks assigned with the Foreign Affairs Law 
(Ur.l. RS, 45/2001) as well as other acts and regulations 
With its expert opinions, the Ministry participates in 
the planning, procedures and preparation of foreign 
policy matters of the Republic of Slovenia, as well as 
the adopting of positions by the National Assembly of 
the Republic of Slovenia and the Government of the 
Republic of Slovenia.

More information about the Ministry of Foreign Affairs 
of the Republic of Slovenia available at http://www.

mzz.gov.si

ORGANIZERS
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DONORS AIREST CATERING D.O.O.

Aspect Energy, LLC

Dutko Worldwide

Ilirika DZU d.o.o.

Iskratel d.o.o.

KIV d.d.

Korona d.d.

Krka d.d.

Litostroj Jeklo d.o.o.

Luka Koper d.d.

Mercator d.d.

Nafta Lendava d.o.o.

NKBM d.d.

Petrol d.d.

Primorje d.d.

Publikum Holding d.o.o.

Schenker d.d.

SCT d.d.

SID Banka d.d.

SKA Banka d.d.

Terme Olimia d.d.

Trimo d.d.
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